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M/s. Goyal Rathi & Associates

CHARTERED ACCOUNTANTS

Independent Anditors' Examination Report on the Restated Financial Information of Cosmic PV Power
Limited (formerly known ag “Cosmic 'V Power Private Limited")

To.

The Board of Directors,

Cosmic PV Power Limited

(formerly known as “Cosmic PV Power Private Limited™)
E-11. First Floor, Ghael Compound,

Near Laxminaravan Temple, BRTS,

Udhna. Surat, Gujarat, India, 394210

Dear Sir / Madam.
. We. Goyal Rathi & Associates, Chartered Accountants (“we™ or “us™ or “our” or “Firm”) have examined
the attached restated financial information of Cosmic PV Power Limited (formerly known as Cosmic PV
Power Private Limited) (the "Company™ or the “Issuer™) and its subsidiaries (the Company together with
its subsidiaries heremafter referred to the “Group”} comprising of (a) the Restated Consolidated Statement
of Assets and Liabilities as at September 30, 2025, March 31, 2025 and March 31, 2024, the Restated
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Restated
Consalidated Statement of Cash Flows and the Restated Consolidated Statement of Changes in Equily for
the six months ended September 30, 2025 and years ended March 31, 2025 and March 31, 2024 (b) the
Restated Standalone Statement of Assets and Liabilities as at March 31, 2023, the Restated Standalone
Statement of Profit and Loss (including Other Comprehensive Income). the Restated Standalone Statement
of Cash Flows and the Restated Standalone Statement of Changes in Equity for the year ended March 31,
2023 and Notes forming part of Restated Financial Information (hereinafter collectively referred to as
“Restated Financial Information®) annexed to this report and prepared by the Company for the purpose of
inclusion in the Draft Red Heming Prospectus (“DRHP™) in connection with its proposed initial public
offering (“1PO™/ “Offer™).

(]

These Restated Financial Information, which have been approved by the Board of Directors of the Company
at their meeting held on March 24, 2026, have been prepared in accordance with the requirements of:

a) Section 26 of Part I of Chapter I1I of the Companies Act 2013 (the "Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations. 2018, as amended from time to time in pursuance to the provisions of Securities and
Exchange Board of India Act, 1992 (the “SEBI ICDR Regulations™); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) (as amended) issued by the
Institute of Chartered Accountants of India (“ICAI”), (the “Guidance Note™).

Management's Responsibility

3. The Company’s Board of Directors (“Management™) is responsible for the preparation of the Restated
Financial Information, for the purpose of inclusion in the DRHP to be filed with Securities and Exchange
Board of India (“SEBI”), BSE Limited (*BSE”) and the National Stock Exchange of India Limited (*"NSE™)
in connection with the Proposed Offer of the Company. The Restated Financial Information has been
prepared by the Management of the Company in accordance with basis of preparation stated in Note 2.01 of
Annexure V to the Restated Financial Information. The Management’s responsibility includes designing,
implementing and maintaining internal controls relevant to the preparation and presentation of the Restated
Financial Information. The Management is also responsible for identitying and ensuring that the Group
complies with the Act, SEBI ICDR Regulations and the Guidance Note.
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Auditors' Responsibilitics
4. We have examined such Restated Financial Information taking into consideration:

(a) the terms of reference and our engagement agreed with you pursuant to our engagement letter dated
September 11, 2025 in connection with the Issue;

(b) the Guidance Note which also requires that we comply with the ethical requirements as stated in the
Code of Lthics issued by the ICAL

(c) the concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Information in accordance with the Guidance Note on
Reports in Company Prospectuses (Revised 2019) and other applicable authoritative pronouncements
issued by the ICAIL: and

(d) the requirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to compliance with
the Act. the SEBIICDR Regulations and the Guidance Note in connection with the Offer.

Restated Financial Information

5. The Restated Financial Information have been compiled by the management of the Company from Audited
Special Purpose Financial Statements of the Group as at and for the six months period ended
September 30. 2025, and years ended March 31, 2025, March 31, 2024 and March 31, 2023 comprising of
(a) the Audited Special Purpose Consolidated Balance Sheet as at September 30, 2023, March 31, 2025 and
March 31. 2024, the Audited Special Purpose Consolidated Statement of Profit and Loss (including Other
Comprehensive Income). the Audited Special Purpose Consolidated Statement of Cash Flows and the
Audited Special Purpose Consolidated Statement of Changes in Equity for the six months period ended
September 30, 2025 and years ended March 31, 2025 and March 31, 2024 and (b) the Audited Special
Purpose Standalone Balance Sheet as at March 31, 2023, the Audited Special Purpose Standalone Statement
of Profit and Loss (including Other Comprehensive Income), the Audited Special Purpose Standalone
Statement of Cash Flows and the Audited Special Purpose Standalone Statement of Changes in Equity for
the vear ended March 31, 2023 and Notes forming part of Audited Special Purpose Financial Statements
(hereinafier collectively referred to as “Audited Special Purpose Financial Statements™) prepared in
accordance with the Indian Accounting Standards (“Ind AS™) as prescribed under Section 133 of the Act
read with Companies (Indian Accounting Standards) Rules 2015 under Division II of Schedule 11l of the
Act, as amended. and other accounting principles generally accepted in India and other relevant provisions
of the Act which have been approved by the Board of Directors at their meeting held on March 24, 2026.
The Special Purpose Financial Statements have been prepared by the management of the Company based on
the Special Purpose Standalone Financial Statements of the Company and its subsidiaries that were approved
by the Boards of Directors of the respective companies in their meetings held on March 20, 2026.

6.  We have audited the Special Purpose Financial Statements of the Group mentioned in paragraph 5 above
prepared by the Company in accordance with the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act read with ICAI's Guidance Note on Reports in Company Prospectuses and other
accounting principles generally accepted in India, for the limited purpose of complying with the requirement
of the financial statements being audited by an audit firm holding a valid peer review certificate issued by
the “Peer Review Board™ of the ICAI as required by ICDR Regulations in relation to proposed IPO and for
complying with the requirements of the e-mail dated October 28, 2021 from Securities and Exchange Board
of India (“SEBI™) to Association of Investment Bankers of India, instructing lead managers to ensure that
companies provide restated financial information prepared in accordance with Indian Accounting Standards
(Ind-AS) for all the three years and stub period (hereinafier referred to as the “the SEBI e-mail”).

For the purpose of our examination, we have relied on auditor’s report issued by us, dated March 20, 2026
on the Audited Special Purpose Financial Statements of the Group as at and for the six months period ended
September 30, 2025 and for the years ended March 31, 2025, March 31, 2024 and March 31, 2023, as refope?
to in paragraph 5 above. These Audited Special Purpose Financial Statements included the Emply
Malter and Other Matters paragraphs as replicated below:
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Emphasis of Matter
Purpose and basis of preparation:

We draw attention to Note 2 to the Special Purpose Financial Statements, which describes the purpose and
basis of preparation. The Special Purpose Financial Statements have been prepared by the Company for the
purpose of preparation of the Restated Financial Information for inclusion in Offer Documents in relation to
the proposed initial public offering after piving efTeet to the acquisition of Cosmic Solar EPC Private Limited
and Cosmic Greentech Private Limited which is accounted for as common control transaction retrospectively
with effect from July 27, 2023 and May 28, 2024 being the respective incorporation dates.

Our opinion is not modified in respeet of this matter.
Other Matters
I During the six-month period ended September 30, 2023, the Company acquired Cosmic Solar EPC
Private Limited. This acquisition qualifies as a common control business combination under Appendix

CofInd AS 103 — Business Combinations and has been accounted for retrospectively from July 27, 2023
which is the date of incorporation of Cosmic Solar EPC Private Limited.

2. During the six-month period ended September 30, 2023, the Company acquired Cosmic Greentech
Private Limited. This acquisition qualifies as a common control business combination under Appendix
C of Ind AS 103 — Business Combinations and has been accounted [or retrospectively from May 28,
2024 which is the date of incorporation of Cosmic Greentech Private Limited.

3. We have audited the Indian GAAP financial statements for the Company as at and for the years ended

March 31, 2025, March 31, 2024 and March 31, 2023 and have expressed an unmodified opinion on the
same in our reports dated June 20, 2025, September 06, 2024 and September 04, 2023. Subsequent to
obtaining the peer review certificate dated February 22, 2025. we have audited Special Purpose
Standalone Financial Statements of the Company as at and for the period/years ended September 30,
2025, March 31, 2025, March 31, 2024 and March 31, 2023 after considering the transition date of’ April
01, 2022 in accordance with the Indian Accounting Standards preseribed under Section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and have expressed an unmodified opinion on the same in our
reports dated March 20, 2026.

4. We have audited the Indian GAAP financial statements for Cosmic Solar EPC Private Limited as at and
for the period/year ended March 31, 2025 and March 31, 2024 and have expressed an unmodified opinion
on the same in our reports dated August 27, 2025 and September 21, 2024, Subsequent to obtaining the
peer review certificate dated February 22, 2025, we have audited Special Purpose Standalone Financial
Statements of Cosmic Solar EPC Private Limited as at and for the periods/year ended September 30,
2025, March 31, 2025 and March 31, 2024 in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act. read with the Companies (Indian Accounting Standards) Rules,
2015, as amended and other accounting principles generally accepted in India and have expressed an
unmodified opinion on the same in our reports dated March 20, 2026.

We have audited the Indian GAAP financial statements for Cosmic Greentech Private Limited as at and
for the period ended March 31, 2025 and have expressed an unmodified opinion on the same in our report
dated July 03, 2025. Subsequent to obtaining the peer review certificate dated February 22, 2025, we
have audited Special Purpose Standalone Financial Statements of Cosmic Greentech Private Limited as
at and for the periods ended September 30, 2023 and March 31, 2025 in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in

h

Our opinion is not modified in respect of this matter. S
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Opinion

Based on our examination and aceording to the information and explanations given to us, we report that the

Restated Financial Information ol the Company ;

8. have been prepared afier incorporating adjustments for the changes in accounting policies, material
errors. i any . and regrouping / reclassifications retrospectively (fully deseribed in Annexure VI 1o the
Restated Finaneial Information) in the financial years ended March 31, 2025, March 31, 2024 and
March 312023 1o reflect the same aceounting treatment as per the accounting policies as at and for the

Six months period ended September 30, 2025;

do not require any adjustment for qualifications as there are no qualifications in the underlying audit
reports:

have been prepared in accordance with the Act. the SEBIICDR Regulations and the Guidance Note:

8 We have not audited any financial statements of the Group as of any date or for any period subsequent to
September 30, 2025, Accordingly. we express no opinion on the financial position. results of operations.
cash flows and changes in equily of the Group as at any date or for any period subsequent to September 30,
2025,

L}_

The Restated Financial Information does notrellect the effeets of events that occurred subsequent to the date
ofthe report on the Audited Special Purpose Financial Statements of the Company and the subsidiaries as
mentioned in paragraph 5 above,

10. - This examination report should not in any way be construed as a reissuance or re-dating of any of the previous

audit reports issued by us. nor should this exumination report be construed as a new opinion on any of the
financial statements referred o herein.,

1. We have no responsibility to update our report for events and circumstances occurring alier the date of this
examination report,

2. This examination report is addressed 1o and is provided (o enable the Board of Directors of the Company to

include this report in the DRIIP. prepared in connection with the Proposed IPO of Equity Shares of the
Company. to be filed by the Company with SEBI and respective stock exchanges. Our report should not be
used. relerred to. or distributed lor any other purpose except with our prior consent in writing. Accordingly,
we do not aceept or assume any liability or any duty ol care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come without our prior consent in writing.

For Goyal Rathi & Associates,
Chartered Accountants
ICAI Firm Registration number: 0139190W

Aueholy)

Anish Goyal
Partner
Membership No.: 145110 = A
UDIN: 2614S110 UK%Q_}_I’G‘-L%&—;&% :
Place: Sural \\\\ A\ /i
Date: March 30, 2026 \
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Cosmic 'V Power Limited

(Mreviously known as "Cosmic PV Power Private Limired")
CIN: U31909GI20200°L.C1 16052

Annesure |- Restated Statement of Assets ninl Linbilities

(Al amonnts are i Indian Rupees million, unless otherwise stated)

ASSETS

Non-current assets
Property, plant and equipment
Right-of-use assets
Capital work-m-progress
Other intangible assets
Financal assets

(1) Other financial assets
Deferred 1ax assets (net)

Other non-current assets
Total non-current assets

Current assets
Inventones
Fimancial assets
(1) Trade receivables
(1) Cash and cash equivalents
(m) Bank balances other than (1) above
(1v) Other financial assets
Current tax assets (net)
Onher current assets

Total current assets
Totl assets
EQUITY & LIABILITIES
Equity
Equity share capital
Other equity
Equity artributable to owners
Non-Conuolhng Imerests
Total Equity
Ligbilities
Mon-current liabilities
Fimancial habilities

(1) Borrowings

(1) Lease Labilities
Provisions

Deferred tax liabilities (net)

Total non-current liabilities

Annexure V11 As at As at As at As at
Notes September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Consolidated Consolidated Consolidated Standalone

3 974.40 478,79 228.68 56,92

4 115.11 123.08 54,02 -

5 8532 438.82 3543 *

6 067 0.13 0.06 0.08
7 37.94 13.31 6.55 272
35d) 1.38 1.97 - 0.57
8 434 .34 8.72 3243 -
1,642.16 1,064.82 5717 60.29

9 92843 516.09 216.83 70.53
10 540.06 365.95 95.95 55.90
11 66.53 291 2.13 0.73
12 4246 4293 1.72 5.1
13 15.32 15.54 278 11.35

35 (c) 55.77 014 - -

14 171.27 110.13 64,03 46.36
1,819.84 1,053.69 389.44 189,98

3,469.00 2,118.51 746,61 250,27

15 667.39 17.31 15.60 15.00
16 437 81 686.26 108.13 21.68
1,105.20 703.57 123.73 36.68

10.61 6.49 0.84 .
L115.81 710.06 124,57 36.68
17 880.22 32361 172.05 53.12
18 112,68 117.60 5286 -

19 5.89 224 1.44 0.67
35(d) 0.42 0.08 067 -
999,21 443,53 127.02 53.79

PARTNER
FRN: 1391C0w




Cosmic 'V Power Limited

(Previously known as "Cosmic PV Power Private Limited")

CIN: U31909GJ2020PLCI16052

Annexure I - Restated Statement of Assets and Liabilitics
(All amounts are in Indion Rupees million, unless otherwise stated)

Current liahilities
Fmancial labilitics
(1) Borrowings
(1} Lease habilities
() Trade payables

) tolal outstanding dues of micro enterprises and small enterprises
b) to1al autstanding ducs of creditors other than micro enterprises and

small enterprises
(1) Other fAnancial habilitics
Uhiher current liabilines
Provisions

Curent tax habilitics (net)

Total current liabilities

Total liabilitics

Total equity and liabilitics

I'he above annexure should be read with Annexure V - Material accounting policies and other

Annexure VI As at As at Asat
Notes September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Consolidated Consolidated Consolidated Standalone
20 473.20 235.67 171.28 88.28
21 9.35 B.34 0.72 -
22
136.14 167.37 38.75 -
607.53 301.40 150.42 60.69
23 67.97 186.83 14.32 4.01
24 58.03 54.66 1333 5.64
25 0.33 0.09 0.06 0.03
35(c) 1.43 10.56 6.14 1.15
1,353.98 964.92 395.02 159.80
2,353.19 1,408.45 622.04 213.59
3,469.00 2,118.51 746.61 250.27

tory notes to R

the Audited Financial Information and Annexure VII - Notes to the Restated Financial Information.

As per our report of even date.

For Guyal Rathi & Assuciates
Chartered Accountants

Firm Registration Nog8]39190W

Pl les
Anish Goyal
Partner
Membership No. 145110
Place - Surat
Daic : March 30, 2026

For and on behalf of ihe Board of Directors of

Cosmic PY Power Limited
CIN: U31909GJ2020PLC116052

Ly

W -~

Jenishkumar Ghael

Whole-time Director & Chairman
DIN : 08857198

Place : Surat

Date ;: March 30, 2026

.
L]
&‘
hrikanth Masirm

Company Secretary & Compliance Officer
Membership No. A71425

Place : Surat

Date : March 30, 2026

ted Financial information, Annexure VI - Statement of Restaled adjustments to

il

Shravan Kumar Gupta
Managing Director

DIN : 08858542

Place : Surat

Date : March 30, 2026

3
o
h Gaurishgnkar Rath
ChieRFinancial Officer

Place : Surat
Date : March 30, 2026




Cosmic 'V Power Limited

(Previously known as "Cosmic PV Power Private Limited")

CIN: U31909GIZ020PLCTI6052

Annexure 11 - Restated Statement of Profit and Loss (including other comprehensive income)

(All pmounts are i Indian Rupees million, unless othenwise stated)

Income

Revenue from aperations
Other income

Total income

Expenses

Casl of matenal consmmed

Purchases ol stock-m-rade

Changes i imventones of limshed goods
Employee benefits expense

Fmance costs

Depreciation and amortisation expenses
Other expenses

Toral expenses

Profit before tax

Tax expense:

Curreni tax expenses

Dreferred 1ax expenses / (income)

Tax provision m respect of earlier years
Total tax expenses

Profit for the period / year (A)

Other comprehensive income / (loss)

ltems that will not be reclassified subsequently to profit or loss
[Re-measurement gain / (loss) on defined benefit plans
[ncome tax relating to remeasurements of defined benefit plans

Total other comprehensive income / (loss) (B}

Total comprehensive income / (loss) for the period / year (AY+(B)

Annexure VI For the For the For the For the
Notes peviod ended year ended year ended year ended .
September 30, 2025 Murch 31, 2025 March 31, 2024 March 31,2023
Consolidnted Consolidated Consolidated Standalone
26 1,816.93 2.451.61 999 46 48097
27 3.19 1132 3.95 127
1,820.12 2,462.93 1,003.41 482.24
28 1,558.76 1920.73 686.54 393.65
29 24298 172.70 136.76 0.58
30 (511.50) (230.81) (22.41) 4.58
3l 133.81 8947 41.30 19.10
32 46.22 4135 2117 10.65
33 77.68 61.06 17.23 9.56
34 115.85 109.09 4329 2195
1,663.80 2,163.59 923.88 460.07
156.32 299.34 79.53 22,17
35(a) 26.80 57.58 1232 418
35(a) 1.35 (2.63) 1.26 (0.36)
35(a) 0.01 - 020 -
28.16 54.95 13.78 3.82
128.16 244.39 65.75 18.35
(2.42) 0.34 (0.12) 0.00
042 (0.06) 0.02 -
(2.00) 0.28 (0.10) 0.00
126.16 244.67 65.65 18.35




Cosmic PV Power Limited

(Previvusly knawn as "Cosmic PV Power Private Limited™)

CIN: UM909GI2020P1L.C1 16052

annexure 1 - Restated Statement of Profit und Loss (including other
(Al amounts are i Indian Rupees million, unless otherwise stated)

IProfit for the period / year attributable to;
Oweners of the company

Non-controlling inlerests

comprehensive Income)

For the
period ended
September 30, 2015

Consolidated

Annexure VII
MNotes

125.95
221

Other comprehensive income / (loss) ("OCI') for the period / year attributable to:

Owners of the company
Non-controlling interests

Total comprehensive income for the period / year
Owners of the company

Non-controlling inlerests

Earnings per cquity share [Face value of Rs. 10 each]
Basic
Diluted

(2.00)

123.95
221

37 1.97
37 1.97
(Not annualised)

For the
year ended
March 31, 2025

Consolidated

238.79
5.60

0.28

239.07
5.60

3194
3.94

For the
year ended
March 31,2024

Consolidated

64.96
0.79

(0.10)

64.86
0.79

1.16
1.16

For the
year ended
March 31,2023

Standalone

18.35

0.00

18.35

0.34
0.34

e above anncxure should be rcad with Annexure V - Material accounting policies and other explanatory notes to Reslated Financial information, Annexure V1 - Statement of Restated
adjustmients 1o the Audited Financial Information and Annexure VII - Notes to the Restated Financial Information.

As per our report of cven dale.
For Goval Rathi & Associates
Chartered Accountants

Firm Registration T 139190W

Anish Goval
Partner
Membership No. 145110
Place © Surat

Date . March 30,-2026

For and on behalf of the Board of Directors of

Cosmic PV Power Limited
CIN: U31%09GJ2020PLC116052

/1’&\':-‘ in el

Jenishkumar Ghael

Whele-time Director & Chairman

DIN : 08857198
Place : Surat
Date : March 30, 2026

R
b ]
hrikanth Masakm

Company Secretary & Compliance Officer
Membership No. A71425

Place : Surat
Date : March 30, 2026

.l

Shravan Kumar Gupta
Managing Director

DIN : 08858542

Place : Surat

Dale : March 30, 2026

¢

AR

cegesh Ga

"

ishhnkar Rathi

Chief Financial Officer

Place ; Surat

Date : March 30, 2026 .




Cosmic 'V Power Limited

(Previously known as "'Cosmic PV Power Private Limited")
CIN: UI1909GI2020P LCT 16082

Anncxure IV - Restated Statement of Cash Flows

(AN amounts are i Indian Rupees illion, unless ollerwise stited)

Particulars

A. Cash Mow from operating activities

Profit before tax

Adjustments for :

Depreciation and amorisation expenses

Interest expense

Interest expense on lease habiliies

Interest income on bank deposits

Interest on unwindimg of security deposit

Imtial direct costs incurred for entering lease contracts
Profit on sale of property, plam and equipment

Operating profit before working capital changes
Adpustments for -

(Increase)/Decrease in trade recevables
(Increase)/Decrease in inventories
tIncrease)/Decrease i other financial assets
{Increase¥Decrease in other current assets
Increase’(Deerease) in trade payables

Increase’( Decrease) m other Gnancal labihities
Increase/(Decrease) in other current habilities

Increase/{ Decrease) in provisions
Cash (used in)/generated from operations
Income tax paid (net of refund)

Net cash (used in)/generated from operating activities (A)

B. Cash flows from investing activities

Payment for acquisition of property, plant and equipment, intangible assets, capital work n

progress

Proceeds from sale / disposal of fixed assets
(Investment in} { maturity of bank deposits
Interest income on bank deposits

Net cash flow (used in)/generated from investing activities (B)

C. Cash flows from flinancing activities

Proveeds from fresh issue of shares (net)

Changes in ownership mierest 1n subsidiary not resulting inte change in control
Net proceeds from long tenm borrowings

Net proceeds from short term borrowings

Repayment of lease liabilities

Imerest element of lease payments

Interest expense paid

Net cash flow (used in)/generated from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalems at the begimning ol the period / year
Cash and cash equivalents at the end of the period / year

Far the For the For the For the
period ended year ended year ended year ended
September 30, 2025 March 31, 2025 March 31,2024 March 31,2023
Consolidated Consolidated Consolidated Standalone
156.32 299.34 79.53 217
77.68 6106 17.23 956
3351 3263 1923 10.18
5.48 5.65 1.54 =
@m (1.01) (0.15) (0.04)
0.12) (0.35) (0.14) =
- (1.10) (1.19) ‘
= (0.22) - &
270.10 396.00 116.05 41.87
(174.11) (270.00) (40.05) (16.48)
(412.34) (299.26) (146.30) (45.11)
0.06 (14.01) (1.66) (3.88)
(61.15) (46.09) (1767 (19.34)
27491 279.60 12848 3262
5.62 308 (0.48) 0.27
337 4133 7.69 .58
1.47 117 0.68 0.39
(92.07) 91.79 46.74 (6.08)
{91.56) (53.30) (7.53) (3.93)
(183.63) 38.49 39.21 (10.01)
(762.46) (515.78) (244.35) {3.55)
- 135 - .
(23.88) (41.88) 3.06 (0.90)
2.7 1.01 0.15 0.04
(783.57) (555.30) (241.14) (4.41)
27167 34072 22.14 -
191 0.10 0.10 -
575.81 168.22 13134 10.79
21459 46.49 70.13 12.63
(3.91) (0.90) (0.07) -
(5.48) (5.65) (1.54) -
(29.77) (31.39) (18.77) (10.00)
1,030.82 517.59 203.33 13.42
63.62 0.78 1.40 (1.00)
291 213 073 1.73
66,53 2.91 2,13 0.73
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Cosmic PV Power Limited

(Previously known as "Cosmic PV Power Private Limited")
CIN: UII909GI20201PL.C1 16052

Anncesure 1V - Restated Statement of Cash Flows

P Al amounts are in Indian Rupees million, unless othenvise stated)

Particulars

Notes:

Cash and cash equivalents include
Cash-in=hand

Balances with banks

(1) Current accounts

Non-cash financing and investing activities

- Acquisition of nght-of-use assels

Notes:

For the For the Far the For the
period ended year ended year ended year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 3I.20;J
Consolidated Consolidated Consolidated Standalone
273 1.70 1.84 0.70
63.80 1.21 0.29 0.03
66.53 2.91 2.13 0.73
- 75.87 55.71 2

The above statement of cash Nows has been prepared using indirect method as set out in the Indian Accounting Standard (Ind AS 7) - Statement of Cash Flows.

The above annexure should be read with Annexure V - Material accounting policies and other explanatory notes to Restated Financial information, Annexure VI - Statement of Restated
adjustmients 1o the Audited Financial Information and Annexure VII - Notes to the Restated Financial Informalion.

As per our repont of even date.
For Goval Rathi & Associates
Chartered Accountants

Firm Registration No

Anish Goyal
Partner
Membership No. 145110
Place : Surat

Date - March 30, 2026

For and on behalf of the Board of Directors of

Cosmic PV Power Limited
CIN: U31909GJ2020PLC116052

Jorn v 4

Jenishkumar Ghael

Whole-time Director & Chairman

DIN : 08857198
Place ; Surat

Date : March 30, 2026

A

L
C%%r?lmnlh Masarm

Company Secretary & Compliance Officer
Membership No. A71425

Place : Surat

Date : March 30, 2026

hravan Kumar Gupta

Managing Director
DIN : 08858542
Place : Surat

Date : March 30, 2026

% N

sh Gaubishapkar Rathi
Chiel Financial Officer

Place : Surat



COSMIC PV POWER LIMITED

(Previously known as "COSMIC PV POWER PRIVATE LIMITED")

CIN: UI1909GI2020P TCL 16052

Anncaure V - Summary Statement of Matcrinl necounting policies and other explanatory notes to the Restated Financial Information

(All amounts are in Indian Rupees million, unless otherwise stnted)

L]

2.0

Corporate information:

Cosmic PV Power Limited (formerly known as Cosmic PV Power Private Limited) herein referred to us (“the Company” or “the Holding Company”) is a public company
domueiled in India and incorporated on September 01, 2020. The registered ofTice of the Company is situaled at E-11 First Floor, Ghael Compound near Laxminarayan Temple
BRTS, Udhna, Surat. Gujrat, India, 394210, Cosmic PV Power Limited is engaged in manufacturing, operating and installations of Solar PV module.

The conversion fram a Private Limited Company to a Public Limited Company was approved through a special resolution at an extraordinary general meeting of the sharcholders
held on August 27, 2025, The Registrar of Companies issued a fresh certificate of incorporation reflecting this name change on September 9,2025.

The Restated Financial Information comprise the financial statements of the company and its subsidiaries (together referred to as “the Group™).

Disclosure related to entities considered in the Restated Financial Information

Name of entity Nature of interest As at Asat Asat As at
September 30, 2025| March 31, 2025 March 31, 2024 March 31, 2023

Cosmac Solar EPC Private Limited* | Subsidiary 51.00% 51.00% 51.00% NA

{incorporated on July 27, 2023)

Cosmic Greentech Private Limited*  [Subsidiary 51.00% 51.00% NA NA

{incorporated on May 28, 2024)

*During the period ended September 30, 2025, the company aequired 51% stake in both Cosmic Solar EPC Private Limited and Cosmic Greentech Private Limited, These
transactions, beiny common control transactions, are accounted for in accordance with Appendix C of Ind AS 103 — Business Combinations (Refer note no. 40) and have been
retrospectively reflected in the Restated Financial Information for the periods presented.

Material accounting policies

Statement of compliance and basis of preparation

The Restaled Financial Information of the Group has been prepared for inclusion in the document to be filed by the Company with the Securities and Exchange Board of India
("SEBI™), relevant stock exchanpe and MCA in connection with the proposed Initial Public Offer of equity shares (“I[PO") of the Company (referred to as the “issue”). The
Restated Financial Information comprise of (a) the Restated Consolidated Statement of Assets and Liabilities as at September 30, 2025, March 31, 2025 & March 31, 2024, the
Restated Consolidated Statement of Profit and Loss {including Other Comprehensive Income), the Restated Consolidated Statement of Cash Flows and the Restated Cansolidated
Statement of Changes in Equity and Notes forming part of Restated Financial [nformation for the period ended September 30, 2025 and year ended March 31, 2025 & March 31,
2024 and (b) the Restated Standalone Statement of Assets and Liabilities as at March 31, 2023, the Restated Standalone Statement of Profit and Loss (including Other
Comprehensive Income). the Restated Standalone Statement of Cash Flows and the Restated Standalone Statement of Changes in Equity and Notes forming part of Restated
Financial Information for the year ended March 31, 2023 (hereinafler collectively referred to as “Restated Financial Information™).

These Restated Financial Information have been prepared by the Management of the Group to comply with the requirements of:

a Section 26 of Part | of Chapter |11 of the Companies Act, 2013 (the “Act"),
b The Securities and Exchange Buard of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "ICDR Regulations®); and
¢ The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI"), as amended (the “Guidance

Note™)

The Restated Financial Information have been compiled by the Management from Audited Special Purpose Financial Statements as at and for the period ended September 30,
2025 and for the year ended March 31, 2025, March 31, 2024 and March 31, 2023 prepared in accordance with the Indian Accounting Standards, as prescribed under Section 133
of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended (referred lo as “Ind AS™), and other accounting principles generally accepted in India,
which have been approved by the Board of Directors at their meeting held on March 20, 2026.

The aforesaid Special Purpose Financial Statements have been prepared solely for the purpose of preparation of these Restated Financial Information for inclusion in Offer
Documents in relation to the proposed IPO. As such these Special Purpose Financial Statements are not suitable for any other purpose other than for the purpose of preparation of
Restated Financial Information and are also not financial ts prepared p t 10 any requirements under section 129 of the Companies Act, 2013, as amended.

For the reconciliation of equity and total comprehensive income as per the Audited Special Purpose Financial Statements for the period/year ended September 30, 2025, March
31,2025, March 31, 2024 and March 31, 2023, and equity and total comprehensive income as per the Restated Financial Information Refer Annexure VI.

Pursuant 10 a resolution passed in exira-ordinary general meeting dated July 15, 2025 shareholders have approved the Bonus issue (the “Bonus™). As required under Ind AS 33
“Earning per share” the effect of such Bonus issue required to be adjusted for the purpose of computing ¢aming per share for all the period presented retrospectively. As a result,
the effect of the Bonus issue has been considered in these Restated Financial Information for the purpose of calculating of earning per share (Refer note no. 37) of the Restated

Financial Information




COSMIC PV POWER LIMITED
(Previously known as "COSMIC PV POWER PRIVATE LIMITED")

CIN: U31909G2020PTC L1608
Annexure V - Summary Statement of Material nccounting policies nmd other explanntory notes to the Resinted Financial Information

(All amounts are in Indian Rupees million, unless otherwise stated)

2.03 Use of judgements and

The accounting policies have been consistently applied by the Group in preparation of the Restated Financial Information and are consistent with those adopted in the preparation
of Special Purpose Financial Statements for the period/year ended Seplember 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023. This Restated Financial
Information does not reflect the effects of events that occurred subsequent to the date of board meeting held to approve and adopt the Audited Special Purpose Financial

The Restated Financial Information have been prepared so as lo contain information/disclosure and incorporating adjustment sct out below in accordance with the ICDR
Regulations:
a Adjustments to the profits or losses of the earlier periods and of the period in which the change in the accounting policy has taken place, recomputed to reflect what the profits

or losses of those pertods would have been if a uniform accounting policy was followed in each of those years, if any;

b. Adjustments for reclassification of the corresponding items of income, expenses, assets and liabilities, in order to bring them in line with the groupings as per the Restated
financial mformation of the Group and the requirements of the SEB] Regulations, if any; and

¢. The resultant impact of tax due to the aforesaid adjustments, if any.

The Restated Financial Information do not require any adjustment for qualifications as there are no qualifications in the underlying auditor's reports which require any
adjusiments

These Reslated Financial Information have been prepared as a going concern on the basis of relevant Ind AS that are effective at the Group's reporting date, September 30, 2025,
These Restated Financial Information are presented in Indian Rupees {Rs.), which is also the Group's functional currency. All amounts have been 1 ded to the ilhons,
unless otherwise indicated.

These Restated financial Information have been approved for issue by the Board of Directors at their meeting held on March 24, 2026, at Surat, Gujarat.

Basis of measurement

These Financial Statements have been prepared under the historical cost basis, except for defined benefit obligation which are measured at fair values, as explained in accounting
policies below, Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Group takes inlo
account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements
are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

(i) Level | inputs are quoted prices (unadjusted) in active markets for identical assels or liabilities that the entity can access at the measurement date;
(i} Level 2 inputs are other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly: and

(iii) Level 3 inputs are unobservable inputs for the asset or liability.

t

In the application of the Group's accounting policies, the management of the Group is required to make judgements, estimates and assumptions about the carrying amounts of
assets and liabilities that are not readily apparent from other sources. The estimates and associaled assumptions are based on historical experience and other factors that are
considered 1o be relevant. Actual results may differ from these estimates, The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if revision affects

both current and future periods.
Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the Restated Financial [nformation 1s

included 1n the following notes

(i) Judgements :

Lease term: whether the Group is reasonably certain to exercise extension oplions.

Information about assumptions and estimation uncertainties at the reporting date that have a significant risk of resulting in a material adjustments to the carrying amounts of
assets and liabilities within the next financial year is included in the following notes:

(i) Estimates :

(i) Useful lives of Propenty, plant and equipment and intangible assets (Refer note no 2.03 & 2.06)

(1) Measurement of defined benelit obligation, key actuarial assumptions (Refer note no. 2.14)

(iii) Provision for laxation (Refer note no. 2.07)
(iv) Measurement of lease liabilities and right of use asset (Refer note no. 2.15)
(v) Allowance of expected credil luss on irade receivable (Refer note no. 2.21)

{vi) Revenue recognition (Refer note no. 2.10)




COSMIC PV POWER LIMITED
(Previously known as "COSMIC PV POWER PRIVATE LIMITED")

CIN: U1909GJ2020PTC116052
Anncxure ¥ - Summnry Statement of Materinl necounting policies and other explunatory notes to the Restnied Financinl Information

(All amounts are in Indinn Rupees millivn, unless otherwise stuted)

2.04 Current versus non-current classification

The Group presents assets and habilities in the balance sheet based on current / non-current classification.

The Group classifies an asset as current asset when

Jed to sold or cc d in normal operating cycle;

- ixpected to be realised or int
- Held primanly for the purpose of trading,

- Expected 1o be realised within twelve months afler the reporting period; or

- Cash or cash equivalent unless restricted from being exchanged or used to setile a liability for at least lwelve months after the reporting period.

All other assets are classilied as non-current

The Group classifies a liability is current when:

- It 15 expected 10 be settled in normal operating cycle

- Itis held primarily for the purpose of trading,

- It is due 1o be settled within twelve months after the reporting period; or

- There is no unconditional right to defer the settlement of the liability for at least twelve manths afier the reporting period.
All other habilities are classified as non-current.
Deterred tax assets and liabilitics are classified as non-current assets and liabilities.

2.0

]

Property, plant and equipment

ltems of property, plant and equipment are measured at cost of acquisition or construction less accumulaled depreciation andfor accumulated impairment loss, if any. The cost of
an item of property, plant and equipment comprises its purchase price, including import duties and other non-refundable taxes or levies and any directly attributable cost of
bringing the asset 1o its working condition for its intended use; any trade discounts and rebates are deducted in arriving at the purchase price. Borrowing costs directly attributable
10 the construction of a qualifying asset are capitalised as part of the cost.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major components) of property, plant and equipment.

Capital work-in-progress comprises of property, plant and equipment that are not ready for their intended use at the end of reporting period and are carried at cost comprising
direct costs, related incidental expenses, other directly attributable costs and borrowing costs.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date are classified as ‘Capital advances' under other non-current assets
and the cost of assels not put 10 use before such date are disclosed under 'Capital work-in-progress’

Subsequent costs are included in the asset's carrying amount or recognised as a separale assel, as appropriate, only when it is probable that future economic benefits associated
with the item will flow 1o the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as o separate asset is derecognized
when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss during the reporting period in which they are incurred.

Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount substituted for cost, less its residual value. Depreciation is recognised in the
statement of profit and loss on a written down value method for each part of an item of property, plant and equipment as prescribed in Schedule 1I of the Companies Act, 2013 as

assessed by the management of the company based on techmical evaluation,

The Esumated useful lives are as below:

Particulars Management's estimate of useful lives (in years) Estimated useful lives as per schedule II (in years)
Buitlding 30 years 30 years

Plant and machinery 15-30 years 15-30 years

Electrical installation 10 years 10 years

Computers 3 years 3 years

Furmiture and fixtures 10 years 10 years

Motar vehicles 8 years 8 years

The useful lives mentioned above for few of the Plant & Machinery are based on g t's ass t, taking into account factors such as the nature of the assets, the
estimated usage pattern of the assets, the operating conditions, past history of replacement, anticipaled technological changes, manufacturers' warranties and maintenance support

elc
An iem of property, plant and equipment is derecogmised upon disposal or when no future benefits are expected from its use or disposal. Gains and losses on disposal of an item
of property, plant and equipment are determined by comparing the proceeds rom disposal with the carrying amount of property, plant and equipment, and are recognised net
within other income/expenses in the statement of profit and loss.




COSMIC 'Y POWER LIMITED
(Previously known as "COSMI
CIN: U31909GI2020PTC116052

Annexure V
(Al nmounts are in Indian Rupees m

2.06 Intangible axscls

C PV POWER PRIVATE LIMITED")

- Summary Statement of Matcrial nccounting policies and other explanntory notes to the Restnted Financial Information

illion, unless otherwise stated)

gnised when the asset is identifiable, is within the control of the Group, it is probable that the future economic benefits that are attributable to the asset

Intangible assels ane neco,
asset can be reliably measured.

will flow to the Group and cost of the
quired by the Group that have finite useful lives are measured at cost less

eparately are measured on inilial recognition at cost. Intangible assels ac
cful lives are not amortised, but are tested for impairment annually, ¢ither

Intangible assets acquired s
d any accumulated impairment losses. Intangible assets with indefinite us

accumulated amortisation an
iy idually or at the cash-generatng umt level.

ncreases the future economic benefits embodied in the specific asset to which it relates.

Subsequent expendiiure is capitahised only when iti
sation is recognised in statement of profit and loss on a written down value

cost of the assel, or other amount substituted for cost. Amorti

Amortisation 15 calculated over the
ble assets from the date that they are available for use.

method basis over the estimated useful lives of i ntangi

Particulars Useful life

3-10 years

Computer Software

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are

recognized in the statement of profit and loss when the asset is derecognized.

Taxation

Current tax :

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax' as reported in the statement of profit and loss because of items of
¢ or deductible. The Group's cument tax is calculated using tax rates that have been

income or expense that are taxable or deductible in other years and items that are never laxabl
enacted or substantively enacted by the end of the reporting period.

Deferred tax :

Deferred tax is recogmsed on temporary differences between the carrying amounts of assets 8
computation of taxable profit. Deferred tax liabilitics are generally recognised for all taxable temporary
temporary differences to the extent that it is probable thal taxable profits will be available against which those deductible tempol

also recognised in respect of carried forward tax losses and tax credits. Except:

liabilities in the Fi :al Statements and the corresponding tax bases used in the

differences. Deferred tax assets are generally recognised for all deductible
rary differences can be utilized. Deferred tax is

lities in a transaction that: is not a business combination; and at the time of transaction
le temporary differences.

g of the reversal of the temporary differences and it is probable

(1) Temporary differences on the iniuul recognition of assets and liabi
(a) affects neither the accounting nor taxable profit or loss and (b) does not give risc to equal taxable and deductib

(i) Temporary differences related to investment in subsidiaries to the extent the Group is able to control the timin
that they will not reverse in the foreseeable future.

s reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will

The carrying amount of deferred tax assets |
be available to allow all or part of the asset to be recovered.
Deferred tax liabilities and assets ure measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realized, based on tax rates (and

1ax laws) that have been enacted or substantively enacted by the end of the reporting period.
of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner i
d liabilities.

n which the Group expects, at the end of the reporting

The measurement
period, ta recover or setile the carrying amount of its assets an

Offsetting =

Current tax assets and current tax liabilities are
liability on a net basis. Deferred tax assets and
and the deferred tax assets and the deferred tax Labilities relate

Current and deferred tax for the year :
when they relate to items that are recognised in other comprehensive income or directly in equity, in which case,

Curreni and deferred tax are recognised in profit or loss, except
the current and deferred 1ax are also recognised in other comprehensive income or directly in equity respectively.

ax deducted at source, tax paid on self-assessment or othenwise) and provision for current income tax are presented in the balance sheet after

s a legally enforceable right to set ofT the recognised amounts and there is an intention to settle the assel and the

offset when there i
sets against current tax liabilitics.

deferred tax liabilities are offsel when there is a legally enforceable right to set off current tax as:
{0 income taxes levied by the same taxation authority.

Advance income tax paid (including
setting off the same against each other.




COSMIC PV POWER LIMITED
(Previously known as "COSMIC PV POWER PRIVATE LIMITED")

CIN: U31909GJ2020PTC116052
Annexure ¥ - Summary Statement of Material accounting policies nnd other explanutory notes to the Restated Financinl Information

(All ampunts are in Indian Rupees million, unless otherwise stated)

2.08 Financial instruments

A. Classifications, initial recognition and measurement

The Group recogmzes financial assets and financial liabilities if any, when it becomes a party to the contractual provisions of the instrument. All financial assets and liabilities are
recopnised at Fair Value on initial recopnition, except for trade receivable which is initiolly measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issuc of financial assets and financial iabilities that are not at fair value through profit or loss. are added Lo the fair value on initial recognition.

B. Subscquent measurement

Non derivative financial instruments

Financial assets enrried morti st 2

Financial assets having contractual terms that give rise on specified dates to cash flows that are solely payments of principal and interest on the principal outstanding and that are

held within a business model whose objective is to hold such assets in order o collect such contractual cash flows are classified in this category. Subsequently, these are measured
a1 amortised cost using the effective interest method less any impairment losses.

hensive Income (FVTOCI

A financial asset other than equity investment is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is
achicved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial assct give rise on specified dales to cash flows that are
solely payments of principal and interest on principal amount outstanding. Further, in cases where the Group has made an irrevocable election based on its business model, for its
investments which are classified as equity investments, the subsequent changes in the fair value are rccoi.;nised in other comprehensive income.

Financial assets at Fair Value through Profit or Loss (FVTPL) :
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss.
Finuncial liabilities :

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet
date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Classifieation as debt or equity
An instrument issued by the Company is classified as financial liability or as equity in accordance with the sub of the cc I arrang is and the definition of a

financial liability and an equity instrument.

Equity instruments

An ¢quily instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised al the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity insiruments is recognised and deducted directly in equity. No gain or loss is recognised in Statement of Profit and Loss on the purchase,
sale. 1ssue or cancellation of the Company's own equily instruments. Dividend paid on equity insiruments are directly reduced from equity.

Dther equity investments
All other equity investments if any. are measured al fair value, with value changes recognised in Statement of Profit and Loss, except for those equity investments for which the

Group has elected to present the value changes in *Other Comprehensive Income’,

Financial guarantee contracts
Financial Guarantee Contracts are initially recognised at fair value of guarantee. The subsequent measurement of Financial guarantee is higher of:

a) the amount of the loss allowance determined
b) the amount initially recognised less, when appropriate, the cumulative amount of income recognised in accordance with the principles of Ind AS115.

niti financial assets and financial liabilities :

The Group derecognises a financial asset when the contractual rights to cash flows from the financial asset expire or when it transfer the financial asset and the transfer qualifies
for derecognition under Ind AS 109. A financial liability is derecognised from the Group's balance sheet when the obligation specified in the contract is discharged, cancelled or
when it expires.

D. Fair value of financial instruments

In determining the fair value of its lingncial instruments, the Group uses generally acceptable methods and nssumptions that are based on market conditions and risks existing at
cach reporting date. The methods used Lo determine fair value include discounted cash fow analysis, available quoted market prices and dealer quotes. All methods of assessing
fair value result in general approximation of value and such value may never be actunlly realised.

For financial assets and liabilities maturing within one year from the reporting date and which are not carried at fair value, the carrying amounts approximate fair value due to the
short maturity of these instruments
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(Previously known as "COSMIC PV POWER PRIVATE LIMITED")

CIN: U31909G12020PTC116082

ary Statement of Materinl necounting policies nml uther explanatory notes to the Restated Financinl Information

2.09 Imventorics

Inventories are valued afler providing for obsolescence, as under
st or net realisable value, Cust is computed on First-In-First-Out (FIFO) basis. However, these items are considered to be realisable at

will be used. are expected to be sold at or above cost. Cost includes purchase price, {excluding those subsequently recoverable by the
s and other expenditure incurred in bringing such inventories to their present location and condition.

i Raw matenals are valued at lower of co
cost if the fimshed produets i which they
enterpnse from the concermed revenue authorities), freight inward
i Finished Goods and Work-in-progress are valued at lower of cost including related overheads or net realisable value. Cost is computed on First-In-First-Qut (FIFO) basis. In
some cases, work-in-progress are valued at lower of specifically identifiable cost or net realisable value.

stances thal previously caused inventories to be written-down below cost no longer

Assessment of net realisable value is made at each reporting period end and when the circum:
ic circumstances, the write-down, if any, in the past period is reversed to the

oxist or when there 1s clear evidence of an increase in net realisable value b of changed ec
extent of the original amount wrilten-down so that the resultant carrying amount is the lower of the cost and the revised net realisable value.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to which

the Company expects 1o be entitled tn exchange for those goods or services. Description of performance obligations are as follows:

Sale of Products
Revenue from sale of products 1s recogmised when control of the products is transferred, being when the products are delivered to the customer or based on the terms of contract

with customers. Delivery occurs when the products have been shipped or delivered to the specific location as the case may be, the risks of loss has been transferred, and either the
customer has accepted the products in accordance with the sales contract, or the Company has objective evidence that all criteria for acceplance have been satisfied. Sale of

products include related ancillary services, if any.

Sale of Services
Revenue from sale of services is recognised in the statement of profit and loss as and when the services are rendered and when the Company has enforceable right to payment for

services ransferred
Rew:nqes fron!r operation and maintenance contracts are recognised pro-rala over the period of the contract and when services are rendered. Revenue from project execution
consisting of installation and commissioning of solar modules is recognised on completion of the respective activities identified as per terms of the sales order, net of laxes

charged.

Other income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

2.12 Government Grant

Governmen grants are not recognised until there is reasonable assurance that the Group will comply with the conditions attached to them and that the grants will be received.

Government grants are recognised in the Statement of Profit and Loss on a systematic basis over the years in which the Group recognises as expenses the related costs for which
the grants are intended to compensate or when performance obligations are met.

Government grants and subsidies whose primary condition is that the Group should purchase, construct or otherwise acquire non-current assets are recognised as deferred revenue
in the balance sheet which is disclosed as deferred grant receivable and transferred to the Statement of profit and loss on a systematic basis over the expected useful life of the
related assets. Government grants and subsidies related to the income are deferred which is disclosed as deferred revenue arising from government grant in the balznce sheet and

recognized in the statement of profit and loss as an income in the period in which related obligations are met.
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Forelgn currencies

The Group's Financial Statements are presenied in Indian Rupees, which is also the funictional currency of the Group.

1 ransaction and balances §

Transactions in foreign currency are recorded at exchange rates prevailing at the date of transactions. Exchange differences arising on foreign exchange transactions settled during
the vear are recognised in the statement of profit and loss of the year.

Monelary assets and liabilities denominated in foreign currencies which are outstanding, as at the reporting period are translated at the closing exchange rates and the resultant
exchange differences are recognised in the stalement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies that are measured in terms of historical cost are translated using the exchange rate at the date of the
transaction

Employee benefits

Shor(=term emplovee benefits ;

Employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. The undiscounted amount of short-term employee
benefits expected to be paid in exchange for the services rendered by employees is recognized during the period / year.

Post-employment benefits :

Defined contribution plans :

Provident fund scheme, labour welfare fund and employee state insurance scheme are the Group's defined contribution plans. The contribution paid or payable under the scheme
is recognised during the period in which the employee renders the related service.

Defined benefit plans

Gratuity 2

The Group accounts its liability for future gratuity benefits based on actuarial valuation, as at the balance sheet date, determined every year by an independent actuarial using the
projecied unit credil method. Obligation under the defined benefit plan is measured at the present value of the estimated future cash flows using a discount rate that is determined
by reference 1o the prevailing market yields at the balance sheet date on government bonds.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being carried out at the
end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan
assets (excluding net interest), 1s reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur.
Remeasurement recognised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is recognised in
the Statement of profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit
liability or asset. Defined benefit costs are categorised as follows:

- Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements),

- Net interest expense or income, and
- Remeasurgment

The Group presents the first two components of defined benefit costs in profit or loss in the line item 'Employee benefits expense’, Curtailment gains and losses are accounted for
as past service costs

The relirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Group's defined benefit plans. Any surplus resulting from this
calculation is limited 1o the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans.

A lability for a ternination benelit s recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity recognises any
refated restructuring costs.

Leases

Lease is a contract that provides to the customer (lessee) the right to use an asset for a period of time in exchange for consideration.

Group as a2 Lessee :

The Group's lease asset (taken on long tenm basis) mainly consists of buildings. The Group assesses whether a contract is or contains a lease, at inception of a contract. A contract
is. or comains, a lease If the contract conveys the right to control the use of an identified nsset for n period of time in exchange for consideration. To assess whether a contract
canveys the nght 1o control the use ol an identified assel, the Group nssesses whether: (1) the contract involves the use of an identified asset {ii} the Group has substantially all of
the ¢cconomic benefils [rom use of the asset through the period of the lease and (iii) the Group has the right 1o direct the use of the asset.

At the date of commencesnent of the lease, the Group recognises & right-of-use asset (“"ROU™) and a corresponding lease liability for all lease arrangements in which it is a lessee,

except lor leases with a term of twelve months or less (short-term leases) and leases of low value assels il any. For these short term and leases of low value assets if any, the Group
recopmses the lease payments as an operaling expense.
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The rght-of-use assets are itially recogmsed ot cost, which comprises the initinl amount of the lease liabilities adjusted for any lease payments made at or prior 10 the
commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses, (Fany Right-ol-use assets are depreciated rom the commencement date on a straight-line basis over the shorter of the lease term or useful lives of the underlying assets.

The lease liabilities are initially measured at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rate. The lease linbilities are subsequently remeasurcd by increasing the carrying amount to reflect interest on the lease
labilities, reducing the carrying amount to reflect the lease payments made.

A lease habilty is remeasured upon the occurrence of certain events such as a change in the lease term or a change in an index or rate used to determine lease payments. The
remeasurement normally also adjusts the leased assels

Right of usc asset have been separately presented in the Balance Sheet. Corresponding lease liabilities are being disclosed as other financial liabilities either as current or non-
current depending on the period of reversal and lease payments have been classified as financing cash flows.

The Group applhies the short-term lease recognition exemplion Lo its short-term leases (i.¢., those leases that have a lease term of twelve months or less from the commencement
date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption lo leases that are of low value. Lease payments on short-term leases
and leases of low-value assets are recognised as expense on a straight-line basis over the lease term

Borrowing Cost

Borrowing costs that are attributable o the acquisition, construction or production of a qualifying asset, are capitalised as a part of cost of such asset till such time the assel is
ready for is intended use A qualifying assel is one that necessarily tnkes substantial period of time to get ready for its intended use.

All other borrowing costs are recognized as expenses in the period in which they are incurred.

Provisions and contingent liabilities

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past events and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due
to the passage of time is recognised as a finance cost. When the unavoidable costs of meeting obligations under a contract, exceed the economic benefits expected to be received
under such contract (onerous contract), then the present obligation under the contract is recognised and measured as a provision.

Conuingenl assets are disclosed in the notes to accounts when an inflow of economic benefits is probable.
Contin iability :
Contingent liability is disclosed for

i) Possible obligations which will be confirmed only by future events not wholly within the control of the Group or
ii) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the omount of
the obligation cannot be made.

Contingent asset :
Conungent assels are disclosed 1n the notes 1o accounts when an inflow of economic benefits is probable.

Basis of consolidation

The Special Purpose Financial Statements includes Cosmie PV Power Limiled, its subsidiarics namely, Cosmic Solar EPC Private Limited and Cosmic Greentech Private
Limited Subsidiaries are entities controlled by the Group, The Group controls an entity when it is exposed to, or has rights to, variable returns from its involvement with the
entity and has the abulity to effect those returns through its power over the entity. .

The financial statements of subsidiaries are included in the Special Purpose Finuncial Statements from the date on which control commences until the date on which control
ceases. When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies in line with the Group's accounting policies.

Transactions eliminated on consolidation :

Intra group balances and transactions, and any unrealised income and expenses arising from intra-group transactions, are eliminated. Unrealised gains arising from transactions
with equily accounted investees are eliminated against the investment to the extent of the Group's interest in the investee. Unrealised losses are eliminated in the same way as
unrealised gains, but only to the extent that there is no evidence of impairment.
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2.19 Business combination under common control

Business combinations involving businesses/entities under common control are accounted under pooling of interest method.

In accordance with pooling of interest method

(1) The assets and liabilities of the combining businesses/entitics are reflected at their carrying amounts.
et fair values, or recognise any new assets and liabilities. Adjustments if any, are made to harmonise ing pohici
statements in respect of prior periods is restated as if the business combination had occurred from the beginning of the preceding
the nctual date of the combination. However, where the business combination had occurred after that date, the prior period

festimates

(11) No adjustments are made to re
(1) The financial mformaton i the linancial
peniod m the linancal stalements. iespective of
information 1s restated only from that date.

(v} The balance of the retamed camings appearing in the financial statements of the transferor is aggregat
of the transferee or is adjusted agamst general reserve,

() The Wdentity ol the reserves are preserved.

(v1) The difference, il any, between the amounts recorded as owner's net investment/equity and consideration paid i
presented separalely

{vii) The consideration for the business combination may consist of securities, cash or other assets. Securities shall be recol
constderation, assets other than cash shall be considered at their fair values.

ed with the corresponding balance appearing in the financial statements

s recorded as amalgamation adjustment reserve and is

rded at nominal value. In determining the value of the

Refer note no 40 for Common control business combination.

2,20 Segment reporiing

T
b

The Board of directors of the Company the fi ial perf and position of the Group and makes strategic decisions. The Board of directors has been identificd as
being the chief operating decision maker ("CODM"). The CODM considers the business from both business and product perspective based on the dominant source, nature of risks
and returns and the internal organisation and management structure.

The Group has one operating segment, namely “Manufacturing, Operating and Installations of Selar PV Module™ and the information reported to the Chief Operating Decision
Maker (CODM) for the purposes of resource allocation and assessment of performance focuses on this operating segment.

Impairment of assets
Financial assets :

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets and
credil nsk exposure:

{a) Financial assets that are debl instruments, and are measured at amortised cosl e.g., loans, deposits and bank balances.

(b) Trade receivables that result from transactions that are within the scope of Ind AS 115. i

The Group follows ‘simplified approach’ for recognition of impairment loss. The application of simplified approach does not require the Group to track changes in credit risk.
Rather. it recognises impairment loss allowance based on lifetime ECLs al each reporting date, right from its initial recognition. For recognition of impairment loss on other
financial assels and risk exposure, the Group determines that whether there has been a significant increase in the credit risk since initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. As a practical expedient, the Group use.s a
provision mairix lo determine impairment loss allowance on portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. Al every reporting date, the historical observed default rates are updated and changes in the

forward-looking estimales are analysed

As at each Balance Sheet date, the Group assesses whether there is an indication thal a non-financial asset may be impaired and also whether there is an indication of reversal of
impairment loss recognised in the previous periods. If any indication exists, or when annual impairment testing for an asset is required, the Group determines the recoverable
amount and impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.

Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of cash generating unit’s fair value less cost to sell and value in
ust

In assessing value in use, the estimuted [uture cash flows are discounted to their present value using pre-tax discount rate that reflects current market assessments of the time
value of money and risk specified w the asset In determining fair value less cost to sell, recent market transaction are taken into account. If no such transaction can be identified,
an appropriate valuation model 15 used.

ln_lpairrr;em losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss, except for properties previously revalued
with the revaluation taken to OCI. For such properties, the impairment is recognised in OCI up to the amount of any previous revaluation.
When the Group considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off. If the amount of impairment loss subsequently
decreases and the decrease can be related objectively to an event occurring after the impairment was recognised, then the previ recognised impai [

) iousl ised impairment loss is reversed
through the Statement of Profit and Loss. P g "
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Eammings per share

Basic Earnings per share

Basic eamings per cquity share 1s caleulated by dividing the net profit or loss after tax (before considering other comprehensive income) for the period / year attributable to equity
sharcholders of the Group by the weighted average number of equity shares outstanding during the period / year,

Diluted Earnings per shave

Diluted eamings per equity share, is computed by dividing the net profit or loss [or the period / year as adjusted for dividend, interest and other expenses relating to the dilutive
potential equity shares. by the weighted average number of equity shares considered for deriving basic earnings per share and also the weighted average number of equity shares
that vould have been issued upon conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the period / year,
unless 1ssued at a later date. In computing diluted eamings per share, only potential equity shares that are dilutive and that either reduces earnings per share or increases loss per
share are included

As required under Ind AS 33 “Eaming Per Share™ the effect of any splivbonus after the end of reporting period is given for the purpose of computing earning per share for all the
penod presented retrospectively

2.13 Statement of cash Mows

.4

Cash flows are reported using the mdirect method in accordance with Ind AS 7 "Statement of Cash Flows", whereby profit for the year is adjusted for the effects of transactions of
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expenses associated with investing or financing cash flows
The cash flows are segregated into operating, investing and financing activities.

Cash and cash equivalents

Cash and cash cquivalents comprise cash in hand and at bank (in current accounts) and term deposits with original maturity up to 3 months. Term deposits maturing beyond 3
months. earmarked balances with banks and deposits held as margin money or security against borrowings etc. is not cansidered as Cash and Cash Equivalents.

Events after reporting date

Subsequent events are evaluated through the date the Financial Statements are issued. Events providing additional evidence about conditions existing at the balance sheet date are
recognized in the financial statements. Events indicative of conditions arising after the balance sheet date are disclosed if material,

Recent accounting pronouncements

A) Effective amendments :

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from
ume to time. During the period ended September 30, 2025, MCA has notified Ind AS- 117 Insurance Contracts and amendments to Ind AS 16— Leases, relating to sale and
leaseback transactions, applicable to the Group w.e.f. April 1, 2024. On May 7, 2025, MCA notified the amendments to Ind AS 21- Effects of Changes in Foreign Exchange Rates
which am to provide clearer guidance on assessing underlying exchangeability and estimating exchange rates when currencies are not readily exchangeable. On August 13, 2025,
MCA notified the amendments to Ind AS 1- Presentation of Financial Statements, Ind AS 7- Statement of Cash Flows, Ind AS 10- Events after the Reporting Period, and Ind AS
12- Income tax, Ind AS 28- Investments in Associates and Joint Ventures which are effective for annual periods beginning on or afier April 1, 2025, The Group has reviewed the
new pronouncements and based on its evaluation has determined that it does not have any significant impact in its financial statements,

B) Amendments notified but not effective (effective 01 il 2026) :

Ind AS 1, Presentation of Financial statements — This amendment removes the carve-outs in Ind AS 1 from 1AS | when there is a breach of a material covenant that transforms the
liabulity from non-current to current. The Group will evaluate the requirements and apply these amendments from the effective date. However, presently the Group does not see
any material impact on the financial statements.

2.20 Regrouping of previous year's figures

The Group has the policy of regrouping certain figures for the purpose of better presentation and/or to comply with the amended Indian Accounting Standards and/or Schedule I11
10 Companies Act 2013, if any.
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Part A: Statement of adjustments to Restnted Financial Information

Reconcilintion berween andited equity and vestated equity

Particulars As at As at As ot As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Consolidated Consolidated Consolidated Standal
Total equity (As per Audited Special Purpose Financial Statenents) 1,115.81 710.06 124.57 36,68
(1) Audn qualifications - - - .
(n) Adjusiments due to change in accounting policy / material errors / other adjust - - 7 a
(i) Deferred 1ax impact on adjustments in (i) & (ii), as applicable - - - -
Total adjustments - - = =
Total equity as per Restated Statement of Assets and Linbilities 1,115.81 710.06 124.57 36,68
Reconciliation between audited profit and restated profit
Particulars For the For the For the For the
period ended year ended year ended year ended
September 30,2025 |  March 31, 2025 March 31, 2024 March 31, 2023
Consolidated Consolidated Consolidated Srandal
Profit after tax (As per Audited Specinl Purpose Financial Statements) 128.16 244.39 65.75 18.35
(1) Audn qualifications & = 4 A
(n) Adjustments duc to change in accounting policy / material emors f other adjustments - & = <
(111) Deferved tax impact on adjusiments m (i) & (ii), as applicable = & T 2
Total adjustments = - = z
Restated prafit after tax for the period / year 128.16 244.39 65.75 18.35
Part B: Non-adjusting events
As per independent auditor’s report on the audited special purpose financial statements:
(a) There are no audit qualifications in auditor's report for Special Purpose Financial for the period ended September 30, 2025 and the years ended March 31, 2025, March 31, 2024 and
Narch 31, 2023
(b} Emphasis of matters for the respective period / year, which do not require any adjustment in the Restated Financial Information:
Purpose and Basis of preparation
We draw antention to Note 2 to the Special Purpose Financial Statements, which describes the purpose and basis of preparation. The Special Purpose Fi 1 St have been prepared by the

proposed initial public offering after giving effect to the acquisition

Company for the purpose of preparation of the Restated Financial Information for inclusion in Offer Documents in relation to the
ively with effect from July 27, 2023 and May 28, 2024

of Cosnuc Solar EPC Private Limited and Cosmic Greentech Private Limited which is ac d foras control i p
bemng the respective meorporation dates

Our Opinion is not modified in respect of the above matter.

in the Restated Fi ial Information

Part C : Other matters which do not require any adj

As per independent auditor’s report on the audited special purpose financinl statements:

| During the period ended September 30, 2025, the Company acquired Cosmic Solar EPC Private Limited. This acquisition qualifies as a control b bination under Appendix C
of Ind AS 103 — Business Combinations and has been d for retrospectively from July 27, 2023 which is the date of incorporation of Cosmic Selar EPC Private Limited.
d Cosmic G h Private Limited. This acquisition qualifies as a common control business combination under Appendix C

2. During the period ended September 30, 2025, the Company acqui
of Ind AS 103 — Business Combinations and has been ed for pectively from May 28, 2024 which is the date of incorporation of Cosmic Greentech Private Limited,

3. We have audited the Indian GAAP financial statements for the Company as at and for the years ended March 31, 2025, March 31, 2024 and March 31, 2023 and have expressed an unmodified
opinion on the same in our reports dated June 20, 2025, September 06, 2024 and September 04, 2023. Subsequent o obiaining the peer review certificate dated February 22, 2025, we have audited
Special Purpose Standalone Financial Stalements of the Company as at and for the period/years ended September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 after considering
the wransition date of April 01, 2022 in accordance with the Indian A ing Standards p ibed under Section 133 of the Companies Act, 2013, read with the C ies (Indian A ing

Standards) Rules, 2015, as ded and other ing principles g lly accepted in India and have expressed an unmodified opinion on the same in our reports dated March 20, 2026,
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1 We have audited the Indian GAAP financial sintements for Cosmic Solar EPC Private Limited s al and for the periody

mmodificd opmion on the sanme in our repors dated August 27, 2025 and September 21, 2024. Subsequen| 10 0
Purpose Standalone Financial Statements of Cosimie Solar EPC Private Limited as at snd for the periods/year ended September 30, 2025, Marc!
Indian Acconnting Standards prescnbed wnder Section 133 of the Companies Act, 2013, ren
principles generally accepled i 1udin and have expressed an unmodified opinion on the same in our reports doted March 20, 2026.

€ We have audited the Indian GAAP financial statements for Cosimic Greentech Privale

<ame in our report dated July 05, 2025 Subsequent to oblaiming
Greentech Private Limited as at and for the periods ended Sepiember 30. 2025 and March 31, 2025 in accordance with the Indian Accounting Standards presen

Companies Agt, 2013, yead with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting princip
unmoditied opinion on the same in our reports dated March 20, 2026

Qur opimon is not modified in respect of this matier.

car ended March 31, 2025 and March 31, 2024 and have expressed an
biaining the peer review cenificate daled February 22, 2025, we have audited Specinl
h 31, 2025 and March 31, 2024 in accordance with the

d with the Companies (Indinn Accounting Standards) Rules, 2015, as amended and other accounting

Limiied as at and for the period ended March 31, 2025 and have expressed an unmodified opimon on the

the peer review cenificate dated February 22, 2025, we have audited Special Purpose Standalone Financial Statements of Cosmic
bed under Section 133 of the

les generally accepted in India and have expressed an
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Cosmic 'V Power Limited

(PPreviously known as "Cosmic PV Power Private Limited”)

CIN: U1909GI2020PLCI16052

Annexure V11 - Notes forming part of Restated Financial Infornmtion
(All amounts are in Indian Rupees million, unless otherwise stated)

4 Right-of-use nssets

Particulars Building Total
Gross carrying nmount
Balanee ns nt April 01, 2022 “ -

Additons - -
Delenons 5 =
Balance os at March 31, 2023 X =
Addinons 55.71 5571
Delenions * =
Balance as nt March 31, 2024 53.71 55.71 |
Addinons 7587 75.87
Delenons - =
Ralanee as at March 31, 2025 u._s 131.58
Addinons - -
Delenany - -
Balance ns at September 30, 2025 IJEB 13 !éf)_8=
Accumulated amortisation

Balance as at April 01, 2021 ' - -
For the year - -
Delenons - -
Balance as at March 31, 2023 - -
For the year 1.69 1.69
Delenons - -
Balance as at March 31, 2024 1.69 1.69
For the year 681 6.81
Delenons - -
Balance as at March 31, 2025 52 S‘ila_
For the penod 797 7.97
Deletons - =
Balance as at September 30, 2025 16.47 1647 |
Balance as at April 01, 2022 - -
Balance as at March 31,2023 - -
Balance as at March 31, 2024 54.02 54.02
Balance as at March 31, 2025 123.08 123.08
Balance as at September 30, 2025 115.11 115.11

Refer note no. 47 for detailed disclosure

[ This space has been intentionally left blank]




Cosmic PV Power Limited

(Previously known oz "Cosmic 'V Power Private Limited")

CIN: U31909GI2020L.C 116082

Annesure VI - Notes forming part of Restoted Finnnelnl Information

LA pvonits ave i Enchian Ruprees nullon, unless otherwise sinted)

& Capital work in progress

Particulars Amounis
Balance as at April 01, 2022 4
Additions =
Capitalizanon/Deductions =
Ralance ax at March 31, 2023 -
Additons 35.43
Capitahzanon/Deduchions -
Balance as at March 31, 2024 35.43
Additons 405,98
CapuahzanonDeductions (2.59)
Balance as at March 31, 2025 438.82
Additions 85.32
Capitahzanon/Deductions (438.82)
Balance as at Sey ber 30, 2025 85.32

Ageing of capital work in progress

Balance as at March 31, 2023

Particulurs Amount in capital work in progress for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in progress
Balance as at September 30, 2025 8532 - 8532
Balance as a1 March 31. 2025 405.98 32.34 - 438 82
Balance as at March 31, 2024 3543 - 35.43

Projects temporarily suspended
Balance as at September 30, 2025
Balance as al March 31, 2025
Balance as a1 March 31, 2024
Balance as at March 31, 2023

Note: The Group does net have any capuial-work-in-progress which is overdue or has exceeded its cost compared to its original plan as a1 September 30, 2025, March 31, 2025, March 31, 2024 and

March 51, 2023

[This space has been intentionally lefl blank)




Cosmic PV Power Limited

(Previously known as "Cosmic PV Power Private Limbted")

CIN: UJI909GI2020PLCT 16052

Annexure VI - Notes forming part of Restated Financial Information
{All amounts are 1n Indian Rupees million, unless otherwise stated)

6  Other intangible assets

Particulars Software Total

Gross carrying nmount

Balance as at April 01, 2022 - #
Additions 0.08 0.08
Deductions - -
Balance as at March 31, 2023 0.08 0.08
Additions _ =
Deductions . .
Balance as at March 31, 2024 0.08 0.08
Additions 0.12 012
Deductions - -
Balance as at March 31, 2025 0.20 0.20
Addimons 0.57 0.57

Deductions

Balance as at September 30, 2025 0.77 0.77

Accumulated amortisation
Balance as at April 01, 2022

For the vear - -
Deductions - -
Balance as at March 31,2023 - E
For the year 0.02 0.02
Deductions - #
Balance as at March 31, 2024 0.02 0.02
For the year 0.05 0.05
Deductions - -
Balance as at March 31, 2025 0.07 0.07
For the period 003 0.03
Deductions * »
Balance as at September 30, 2025 0.10 ' 0.10

Net carrying amount
Balance as at April 01, 2022 = i

Balance as at March 31, 2023 0.08 0.08
Balance as st March 31, 2024 0.06 0,06
Balance as at March 31, 2025 0.13 0.13
Balance as at September 30, 2025 0.67 0.67

[This space has been intentionally left blank]




Cosmic 'V Power Limited

(Previously known as "Cosmic PV Power Private Limited")

CIN: U31909G.2020PL.C1 16052

Annexure VI - Notes forming part of Restated Finonelal Information
(Al amounts are in Tndian Rupees million, unless otherwise stated)

7

Other non-currem financinl assets

(Unsecured, considered good)
Secunty deposits

Bank depasits (due to mature after twelve months from the reporting date)

Notes:

(1) Bank deposits are on lien with banks towards borrowings (Refer note no. 36).

Other non-current assels

Capnal advances

Noftes:

The capital advances are made by Group for acquisition of Property, plant and equipment required for upcoming projects and expansion of business.

Inventories
(at lower of cost und nel realisabie vaiue)

Raw matenals
Fimished goods

Notes:

(1) Inventories are hypothecated as primary security with the lenders against the borrowings availed by the Group (Refer note no. 36).

Trade receivables

Unsecured
Trade receivables considered good
Less  Allowances for expected credit loss

Ageing of trade receivables
(i) Undisputed trade receivables — considered good

Less than 6 months
6 months - | year
1-2 years

2-3 vears

More than 3 years

(ii) Undisputed trade receivables — credit impaired

Less than 6 months
6 months - | year
1-2 years

2-3 years

More than 3 years

Less . Allowances for expected credit loss

Notes:
(1) Refer related party note no. 48 for further disclosures

(1) Trade receivables are hypothecated as primary securily with the lenders agninst the borrowings availg

(1) There are no unbilled dues receivables.

Asal As at As at Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
11.65 11.37 528 1.78
26.29 1.94 1.27 094
37.94 13.31 6.55 2.1
As at Asat Asat As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
434,34 8.72 3243 ”
434.34 8.72 32.43 2
As at As at As at As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
163.71 262,87 194.42 70.53
764.72 253.22 2241 -
928.43 516.09 216.83 lgi
Asat As at As at As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
540.06 365.95 95.95 55,90
540.06 365.95 95.95 55.90
As at As at As at Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
483.90 365.95 9595 55.90
56.16 = 5 =
540.06 365,95 95,95 55.90
540,06 365.95 95.95 55.90




Cosmic PV Power Limited

(Previously known as “Cosmic PV Power Private Limited")

CIN: U31909GJ2020PLCI16052

Annexure V1 - Notes forming part of Restated Financial Information
(All amounts are in Indian Rupees nullion, unless othenwise stated)




Cosmic PV Power Limited

(Frevivusly known as "'Cosmic PV Power Private Limited")

CIN: VI0OGI2020PL.CTT60S2

Annexure VI = Notes forming part of Restated Financial Informution
(Al amounts are i Indian Rupees inlhon, unless otherwise stated)

11 Cash and cash equivalents

Cash-im-hand
Balances with banks
Current accounts

12 Other hank balances (other than cash and cash equivalents)

Bank deposits having original maturity more than three months but remaining
maturity less than twelve months

Notes:

(1) Bank deposits arc on lien with banks towards borrowings (Refer note no. 36).

13 Other current financial assets

Government grant receivables
Security deposits
Other receivables

14 Other current asscls

{Unsecured, considered good)
Advance 1o suppliers and others
Balances with government authorities
Prepaid expenses

Asal Asnt As at Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
273 1.70 1.84 0,70
63.80 1.21 029 0.03
66.53 2.91 2.13 0.73
As at As at Asat Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
42.46 4293 1.72 511
42,46 42,93 1.72 5.1
Asat As at As at Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
1441 14.62 7.92 11.20
0.91 091 0.73 0.15
- 0.01 0.13 5
15.32 15.54 8.78 11.35
Asat Asat As at Asat
September 30, 2028 March 31, 2025 March 31, 2024 March 31, 2023
95.22 65.11 2093 26.02
75.50 45,02 3410 19.45
0.55 - - 0.89
171.27 110.13 64.03 46,36




Cosmie PV Power Limited

(Previously known as "Cosmic PV Power Private Limited")

CIN: US1900GI2020PLCT 16052

Annexure Y11= Notes forming part of Restated Finoncial nformation
(Al amounts are in Indian Rupees imthion, uiless otlrerwise stated)

15 Share capital

Particulars As at As at As al As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

Authorised ;

Equity share capital

10,00,00.000 (March 31, 2025 : 20,00,000 ; March 31, 2024

1650000, March 31, 2023 : 15,00,000) equity shares of Rs. 10 1,000.00 20.00 16.50 15.00

face value

Tatal 1,000.00 20.00 16.50 15.00

Issued, subscribed and paid up:

Equity share capital

65.67.39.140 (March 31, 2025 © 17,31,148 , March 31, 2024 . 667.39 17.31 15.60 15.00

13,60,000, March 31, 2023 : 15,00,000) ¢quity shares of Rs. 104

lace value

Tanal 667.39 1731 15.60 15.00

Notes @

Pursuant fo resolutions passed by the Board of Directors of the Company at its meeting held on August 03, 2023 and approved by the shareholders, the Company has allotted 60,000 equity
shares of face value Rs.10 ¢ach at a premium of Rs. 359/- per share, under Right Issue,

Pursuant to resolwions passed by the Board of Directors of the Company at its meeting held on August 21, 2024 and approved by the shareholders, the Company has issued 28,325 equity
shares ol face value Rs 10 each at a premium of Rs. 2,073/« per share, under Preferential Allotment

Pursuan Lo resolutions passed by the Board of Directors of the Company at its meeting held on Auguest 31, 2024 and approved by the shareholders, the Company has issued 1,42,823 cquity
shares of face value Rs 10 each at a premium of Rs. 2,073/- per share, under Preferential Allotment.

Pursuant to resolutions passed by the Board of Directors at its meeting held on April 01, 2025 and approved by the shareholders, the Company has issued 1,10,176 its equity shares 1o Shravan

Rumar Gupta and Jenishkumar Decpakkumar Ghael against the acquisition of 5,100 equity shares of Cosmic Solar EPC Private Limited at a face value of Rs. 10 each at a premium of Rs.
2,073/ tFor further details refer to Note no. 40),

Pursuant to resolutions passed by the Board of Directors at its meeting held on May 13, 2025 and approved by the shareholders, the Company has issued 12,242 its equity shares to Shravan

Kumar Gupta and Jenishkumar Deepakkumar Ghael against the acquisition of 5,100 equity shares of Cosmic Greentech Private Limited at a face value of Rs. 10 each a1 a premium of Rs.
2.073/- (For further detnils refer 1o Note no. 40.)

Pursuant Lo resolutions passed by the Board of Directors at its meeting held on June 24, 2025 had allowed 6,30,21,244 bonus equity shares of Rs. 10 each to the existing shareholders in the
ratio of 34,1,

Pursuant 10 resolutions passed by the Board of Directors at its meeting held on August 01, 2025 and approved by the sharcholders, the Company has issued 18,64,330 its equity shares of face
value Rs.10 each at a premium of Rs. 159.50 /- per share, under Preferential Allotment.

Reconciliation of ber of shares ling at the beginning and end of the period / year :

Equity shares :* Asat Asat Asat Asat
Seplember 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

No. of shares No. of shares No. of shares No. of shares

Oulstanding a! the beginning of the period ' year 17,31,148 15,60,000 15,00,000 15,00,000

Add Issued during the period / year 18,64,330 1,71,148 60,000 -

Add’ Issued on account of acquisition (Refer note no. 40) 1,22.418 - - -

Add. Bonus shares 1ssued during the period / year 6,30,21,244 - -

Qutstanding at the end of the period / year 6,67,39,140 17,31,148 15,60,000 15,00,000

* Number of shares is presented as absolute number,
Terms / Rights attached to each classes of shares

Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having o par value of Rs, 10/-. each holder of equity shares is entitled to one vote per share. The Company declares and pays dividends in

Indian rupees The dividend proposed by the Board of Directors is subject to the approval of the sharehalders in the ensuing Annual General Meeting, In the event of liquidation, the equity
sharcholders are eligible 10 receive the remaining assets of the Company after distril of all prefs

ial amounts, in proportion to their share holding.




Cosmibe PV Power Limired

(Previously known as "Cosmic I'V Power Privite Limited™)

CIN: U31909GI202001LC1 16052

Annesure V11 - Notes forming part of Restated Finnncial Information
Al amounts are i Indian Rupees milhon, unless othenvise sinted)

Shareholders holding more than $% shares in the Company Is set out below:

Equity shares of Rs. 10 each fully paid As at September 30, 2025
No. of shares e Share holding
Jemshkumar Deepakkumar Ghael 1.40,17,.447 21.00%
Mty Jemshkumar Ghael 1,36,50,000 20.45%
Shravan kumar Gupia 1.40,02,179 20.98%
Surabhi Sureshchandra Sahu 1,36,50,000 20.45%
Equity shares of Rs. 10 each fully paid As at March 31, 2025
No. of shares %= Share holding
Jenishkumar Decpakkumar Ghael 342545 19.79%
Maitr Jemishkumar Ghine! 3.90,000 22 539,
Shravan Kumar Gupta 342555 19.79%
Surabli Sureshehandra Sahu 3.90,000 2253%
Equity shares of Rs. 10 each fully paid As at March 31, 2024
No. of shares % Share holding
Jenishkumar Deepakkumar Ghael 322489 20.67%
Mantry Jemshkumar Ghael 3,590,000 25.00%|
Shravan Kumar Gupta 322499 2067%
Surablu Sureshchandra Sahu 3,90,000 25,00%
Equity shares of Rs. 10 each fully paid As at March 31, 2023
No. of shares % Share holding
lemszhkumar Deepakkumar Ghael 322489 21.50%)
Mantry Jemshkumar Ghael 3,90,000 26.00%
Shravan Kumar Gupta 322,499 21.50%)|
Surablu Sureshchandra Sahu 3,90,000 26 0004
Details of sharcholding of promoters:
Equity shares of Rs. 10 each fully paid As at September 30, 2025
No. of shares % of holding % of Change
Jenishkumar Deepakkumar Ghael 1,40,17, 447 21.00% 1.22%
Manry Jenishkumar Ghael 1,36,50,000 20.45% -2.08%
Shravan Kumar Gupia 1,40,02,179 2098% 1.19%
Surabhi Sureshchandra Sahu 1,36,50,000 20.45% -2.08%
Equity shares of Rs. 10 each fully paid As at March 31, 2025
No. of shares % of holding %o of Change
Jenishkumar Deepakkumar Ghael 342,545 19.79% -0.89%
Maitry Jenishkumar Ghael 3,90,000 22.53% -247%
Shravan kumar Gupla 342,555 19.79% -0.89%
Surabli Sureshchandra Sahu 3,90,000 22.53% -247%
Equity shares of Rs. 10 each fully paid As at March 31, 2024
No. of shares % of holding % of Change
Jemshkomar Deepakkumar Ghael 3,22.489 20.67% -0.83%
Maitry Jenishkumar Ghael 3,90,000 25.00% -1.00%
Shravan Kumar Gupta 322499 20.67% -0.83%
Surabhi Sureshchandra Salu 3,90,000 25.00% -1.00%
Equity shares of Rs. 10 each fully paid As at March 31, 2023
No, of shares % of holding
Jemshkunar Deepakkumar Ghael 3,22,489 21.50%
Maitry Jemishkumar Ghael 3,90,000 26.00%
Shravan Kumar Gupta 32249 21.50%
Surabli Sureshchandra Salw 3,90,000 26.00%




Cosmic I'V Power Limited

(Previously known as "Cosmic PV Power Private Limbted")

CIN: U3190%9GI2020PLC1 16052

Anncaure VI - Notes forming part of Restated Financial Informntion
1 Al amounts are i ludian Rupees million, unless otherwise stnted)

16 Other equity

A. Retained carnings
B. Securities premium account
C. Amalgamation adjustment deficit account

D. Shares pending issuance

(i) Movement of reserves
A\. Retained earnings
Opening balance

Profit Tor the period / year

Other comprehensive (loss)/ incame
Issue of bonus shares during the period / year

Closing balance

B. Securities premium account

Balance al the beginming of the period / vear

Premium on shares issued during the perod / vear
Transacnon cost on issue of shares during the period / year

Issue of bonus shares duning the period / year
Impact on account of common control transaction (Refer note no. 40

Closing balance
C. Amalgamation adjustment deficit account (Refer note no, 40)

Balance at the beginning of the period / year
Movement during the period / year

Closing balance
D. Shares pending issuance (Refer note no. 40)

Sharcs at the beginning of the period / year

Shares pending for issuance during the period / year
Shares 1ssued dunng the period / year

Clusing balance

(ii) Nature and purpose of reserves

A. Retained earnings

Asat

As at

As at As at
Seplember 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
179.90 325.61 86.54 21.68
259,03 36055 21.54 §
(1.12) (1.12) (1.05) ¥
- 122 1.10 -
437.81 686.26 108.13 21.68
As at As at As at As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
32561 86,54 21.68 333
125.95 238.79 64.96 1835
(2.00) 028 (0.10) 0.00
(269.66) " i 2
179.90 325.61 86.54 21.68
Asal As at Asat Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
360.55 21.54 - -
551.13 354.79 21.54 =
(38.33) (15.78) - -
(360.55) - - -
(253.77) - -
259.03 360,55 21.54 -
Asat As at As at As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
(1.12) (1.05) - -
- (0.07) (1.05) -
(1.12) (1.12) (1.05) -
As at As at As at As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
1.22 110 = 5
- 0.12 1.10 -
(1.22) - i i
- 1.22 L.10 =

Retained eamnings represents the undistributed profits of the Group accumulated as on Balance Sheet date.

B. Securities premium account

Amoun! subscribed for share capital in excess of nominal value. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with the provisions of

Companies Act, 2013,

C. Amalgamation adjustment deficit account

Amalgamation adjusinent deficit account on business combination represents the deficit of capital nature which mainly include the excess of purchase consideration paid over the net assets
acquired by the liolding company arising on account of acquisition of securities from shareholders of entities under common control.

D. Shares pending issuance

Share capital pending issuance represents cquity shares to be issued by the Company os consideration for the acquisition of Cosmic Solar EPC Private Limited and Cosmic Greentech Private
Limited under a common conwrol transaction accounted for using the pooling of interests method as per Ind AS 103, The acquisition became effective during the period ended September 30,
2025 However, the consideration in the form of equity shares was recognised in the previous years in accordance Ind AS 103




Cosmic PV Power Limited

(Previously known as " Cosmic PV Power Private Limited")

CIN: US1909GJ2020P LCT 16052

Annesure VI - Notes forming part of Resiated Financinl Information
1AL amounts are i Indian Rupees nillion, unless otherwise siated)

17 Non-current borrowings As ot As at Asat As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Securoid
Term loans
From banks 800,99 209.84 40.34 51.88
Less Current matunities (40.36) (17.95) (13.31) (9.46)
76063 191.89 27.03 4242
From financial institutions 14235 151.64 148.47 .
Less Current maturities (22.81) (22.28) (9.02) F
119.54 129.36 13945 -
Unsecured
Loans from rclated parties 005 2.36 5.57 10.70
880.22 323.61 172,05 53.12
—
Notes:
(1) Refer note no 36 for detailed disclosure relating to terms and conditions of borrowings from banks and financial institutions.
(1) Refer related party note no. 48 for further disclosures.
18 Lease liabilities - non-current As at As at As at As at
Septem ber 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Lease habihties 112 68 117.60 52.86 -
1 ll_&i 117.60 52.86 -
Notes:
(1) Refer leases note no. 47 for further disclosures,
19 Non-current provisions As at As at As at Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Provision for gratuity (Refer note no 45) 5.89 224 1.44 0.67
5.89 2.24 1.44 0.67
20 Current borrowings Asat Asat Asat As at
September 30, 2025 Muarch 31, 2025 March 31, 2024 March 31, 2023
Secured
Loans repayable on demand
From banks (including LE] Payable) 398.04 146.10 125.43 63.12
Current maturities of term loans
From banks 4036 17.95 13.31 246
From financial institutions 22.81 2228 9.02 -
Unsecured
Loans repayable on demand
From related parties 11.99 49.34 2352 15.70
473.20 235,67 171.28 88.28
————1
Notes:
(1) Refer note no. 36 for detailed disclosure relating to terms and conditions of borrowings from banks and financial institutions.
(1) Refer related party note no. 48 for further disclosures.
21 Lease liabilities - current As at As at As at Asat
Scptember 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Current maturities of lease liabilities 935 834 0.72 -
9.35 8.34 0.72 &

Notes:
(1) Refer leases note no. 47 for funther disclosures,
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12 Trade payables

[
LA

Total outstanding ducs of micm enteiprises and small enteipnses (Refer note
no 39)

Total outstanding dues of creditors other than micro entemrises and small
enlempnses

Ageing of trade payables

(i) Micro Enterprises and Small Enterprises

Less than 1 vear (inleuding not due)

1-2 vears

2-3 vears

More than 3 years

(ii) Creditors other than micro enterprises and small enterprises
Less than 1 year (inlcuding not due)

1-2 vears

2-3vears
More than 3 vears

Notes:
(1) Refer related party note no. 48 for further disclosures,

Other current financial liabilities

Emplovee benefits payable
Expenses payable

Fayables for capital expenditure
Sccunry deposits received

Other current liabilities

Advance received from customers
Stawiory dues payable

Current provisions

Frovision for grawiy (Refer nole 4 5)

As it
September 30, 2025

As at
March 31, 2025

Asal
March 31, 2024

Asat
March 31,2023

13614 167.37 1875
607.53 301.40 150.42 60.69
T43.67 468.77 189.17 60.69
Asat Asat Asat Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
136.12 167.37 38.75
0.02 - -
136.14 167.37 38.75
607.33 301.40 137.88 o0 69
019 12.54 -
607.53 301.40 150.42 60.09
143.67 468.77 189.17 6164
Asat As al Asat Asat

September 30, 2025

March 31, 2025

March 31, 2024

March 31, 2023

943 +.85 235 24
1.58 0.54 .14 .49
56.61 181.09 11.63 .84
0.35 0.35 0.20 0.2a
67.97 186.83 14.32 4.01

Asat
September 30, 2025

Asat
March 31, 2025

Asal
March 31, 2024

As at
March 31, 2023

35.67 339 10,74 326
223 20.87 239 038
58.03 54.66 13.33 S5.64
Asal As at Asal Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
033 0.9 006 [IX1R
0.33 0.09 0.06 0.03
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26 Revenue Mrom operntions

3

For the For the For the For the
period ended year ended year ended year ended
Sepiember 30,2025 March 31,2028 March 31,2024 March 31, 2023
Sale of provdiscts 1651 34 2404 26 934 76 45250
Sale of services 164 30 47 35 64 70 ™47
1.516.9) 2,451.61 946 48097
Notes:
(1) Refer note no 46 for additional disclosures pursuant 1o [nd AS 115 - Revenue [fom contriicts with customers
(1) Refer related party note no 48 for further disclosures
Other income For the For the For the For the
period ended year ended year ended yenr ended
Seplember 30,2025 Murch 31,2028 March 31, 2024 March 31, 2023
Interest income :
Deposits with banks 197 i 0l i
Securily deposits 012 035 014
Guin on exchange luctuation (Net) s 078 029 URE]
Profit on sale of PPE 022 -
Government grant received* = 8.53 259
Miscellaneous income 0.30 0.43 078 nig
3.19 11.32 3.95 1.27

*The Company has recenwed granl under the scheme (o
Government of Guarat The schemie provides incentives in the nature o capiial subsidy. e
reimbursement. and other speciNed incemives, subject o the [ullilment o

Cost of material consumed

rthe Elecirones System Design & Manulaetunng (*ESDM™ indistr
rest subsidy. reumbursement of
[ preseribed ¢ higrhihty cotera and compliance reyuinements

vo s notfied under the Electrontes Poliey (2016-21) of the
stamp duty and registration Tees, ¢lecinciy dury/power 1anil

For the For the For the For the
period ended year ended year ended year ended
September 30, 2028 March 31,2025 March 31, 2024 March 31,2023
Invemory of matenials at the beginning of the period ! year 26287 194 42 053 2184
Add Purchases during the penod ' vear 1452 60 1,680 18 8043 443 4
Less Inventon of materials at the end of the period *year (163 71y (26287 (19442 (1A%
1,558.76 1,920.73 686,54 RUEN
Notes: )
(1) Refer related party note no. 48 for further disclosures.
Purchases stock-in-trade For the Far the For the For the
perivd ended year ended yeor ended year ended
September 30,2025 Muarch 31,2025 March 31, 2024 March 31, 2023
Purchases stock in-trade 2 9% 17270 136 76 by
242.98 172.70 136.76 .58
Changes in inventories of finished goods For the For the For the For the
period ended year ended year endled year ended
September 300, 2028 Mareh 31,2025 Murch 31, 2024 March 31,2023
Opening inventories
Finished goods 23322 2241 ) 3%
Total {A) 183.22 12.41 4%
Closing inventories
Finished goods T64.72 25322 24
Total (B) 1h4.72 1822 22.41
Total (A-B) (511.50) (230.81) (22.41) 4.58
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31 Employee benefits expense

Salaries, wages and bonus (including Directors' remunembiony
Contnbutsen to provident fund and others

Gratuity expenses (Refer note no. 45)

Stall welfare expenses

Notes:
(1) Refer related pany note na 48 Tor lurther disclosures

3

=]

Finance costs

Interest on;
- Borowings trom bank and linancial institutions
- Borowings trom related parties
- Lease liabihties
- Onhers
Bank charges
Other harowing cost

Notes;
(al Reler related party note no 48 for further disclosures

33 Deprecistion and amortisation expeise

Depreciation of property. plant and equipment (Refer note no 3
Amortsalion of night-of-use asset (Refer note no 4
Amortisation of other intangible assets (Refer note no )

34 Other expenses

Power and fuel
Packung charpes
Insurance
Transport and [reight expenses
Travelling and convevance expenses
Sales promotion expenses
Rates and tases
Subscription and |icense fees
Ollice expenses
Sccurity charges
Repairs and maintenance

(1) Office

(n) Machinery and others
Legal and professional charges

Auditor's remuneration®

Expenditure on Corporate Social Responsibility ('CSR") (Refer note S1)

Brokerape & commission expenses
Labour charges

Factory expenses

Bad debls

Loss on loreign currency transactions (net)
Miscellaneous expenses

“Paywents to auditor for:
(1) Audn fees

For the For the For the For the
pevlod ended year ended yeor ended year ¢nded
September 30, 2025 March 31,2028 March 31, 2024 March 31,2023
128 68 8474 jozs 1% 29
157 179 116 042
147 117 0.68 [T
2109 1.77 018
133,81 89.47 4130 1900
For the FFor the For the For the
period cnded year ended year ended year ended
September 30, 2025 March 31,2025 March 31, 2024 March 31, 2023
3331 2984 18.44 U
020 279 079 I 14
5.48 565 154 .
- 0.58 00 ni7
113 040 030 an
(I 209 (1019 1hig
46.22 41.35 21.17 10.65
For the For the For the For the
period ended year ended year ended year ended
September 30, 2025 March 31,2025 March 31, 2024 March 31, 2023
a9 68 5420 1552 R
7497 6.8 1 69
[IRIx} nns o2
77.68 61.06 17.23 '),.‘ii_
For the For the For the For the
period ended year ended year ended year ended
September 30,2025 March 31,2025 March 31, 2024 March 31,2023
3497 26.36 913 4 K0
1567 1638 235 1 %1
KL ] 099 0.27 124
2198 10.95 77 0 R
338 Q04 243 T
6.20 1423 iy N
(U | 07 277 131t
014 039 0.99 U
0.90 116 073 033
(N3 090 060 [
134 077 020 00
647 575 062 1w
944 566 445 a1
081 033 008 i
2y nes :
un 6% ki i
63 08 437
i 1.61 16 (TN
072 & ¥
03] 2 . .
237 586 0%0 103
115.85 109.00 43.29 21.95
0.8] 033 0.08 L)
0.81 033 008 L)
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35 Taves

(n}  Statement of Profil or Loss

(h

te)

d)

Particulars For the period ended For the year ended For the year ended For the year endcd
September 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
Tax expense:
Cuarent 1ax expense 2680 5758 1232 s
Deferred tax expense / (incame) 133 (263} 126 (036
Tax provissn n respect of carlier vears i LT {1 "
Income tax expense reported in the statemen of profit or loss 26.16 54.95 1578 382

Other Comprehensive Income (0C1)
Taxes related 10 tems recogmised n OC] during the period / year

Particulars

For the year endled

Far the period ended For the year ended For the year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
Ttems that will not be reclassified subsequently to profil or loss
COn remeasirement of defined bene fit plans 042 (0.06) 002
Income tax recognised in OC] 0.42 (0.06) 0.02 .
Balance Sheet
Tax assets
Particulars Asal As ot As al As ]
Seplember 30, 2025 March 31, 2025 March 31, 2024 Mareh 31, 202
Current 1ax assets (Net) 5577 014 - '-—-’
Tatal tax assets 5877 014 - . |
Tax liabilities
Particulars As at Asat Asat As ol
September 30, 2025 Murch 31, 2025 March 31, 2024 Mureh 31, 202
Curvent ta labilities (pel of advance tax & TS, 143 11056 Gl 1718
Total tax liabilities 143 10.56 6.14 115 |
Delerred tax (assets) / liabilities recognised in balance sheet
Particulars Asat As Asat As
September 3, 2025 Muarch 31, 2025 Muareh 31, 2024 March 31, 2024
Delerred tax assets 138 197 - 57
Deferred tax Labilities 042 [+ 0.67 .
Net deferred (assets) / liabilities (0.96) (1.90) 0.67 (37)
Delerred tax (assets) / linbilitics
Particulars As ot As Asat Asat
Seplember 30, 2025 March 31,2025 Mareh 31, 2024 March 31, 223
Froperty, plant and equipment 1019y 02T o e
Borrowings A 55 1.30 0.68 i
Leases 1 36) (0 88) {0.07)
Frovision for gratuity (Lo7) (0.40) (0.26) (R
Others (1.39) (1.63) (0.16) (1)
Net deferred (assets) / liabilities (0.96) (1.90) 0.67 (i130)

=

PARTNER

= | pRN: 139190W
*
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(t) Reconcilintion of tax expense

Particolars For the period ended For the yeor ended For the yeor ended For the year ondled
Soptember 30, 2025 March 31, 2025 March 31,2024 March 31, 2023
Profit hefore 1% 156 32 299 34 19 53 2217
Ineome tax mie 17 1% |7 16% 17 | 6% 17 16%,
Income tx expense 16.82 §1.37 13.65 380
Tax expenses
(1 Current tax axperse 26,80 57 58 1232 114
L) Deferned tax experse / (ncome) 203 (1.92) 126 (0.36)
() Tax provision in respect of earlier years i . 020 -
Total 2884 5566 1378 IR
Difference 1202) (429) ©13) 002y
Tax reconciliation
Tax cffect of: |
o Bxperses thal are nod deducuble dhetermmg tixalile e waz [N E3 R l
I+ Tax provesion m respect of earlier vears IR N " T 5 l|
¢ Impact on change 1 1ax rate " 171 [LRRN (ol
d_Others reconciliabion stem 1 05 241 02K ni
: : . |
() Movement in temporary differences:
Deferred tax (assets) / liabilities Anal Recognised in profit or  Recognised in OCI For the peried endecd
April 01, 2025 loss during the period during the period September 30, 2023
Fropeny, plant and equipment (027) (022 [T
Diowrow ings 130 2385 b
Leases 10.88) (0.68) . R
Provision for granity (0,40} (0.25) (042) Lat
Crthers 1165 026 - (3%
Jotal _ (1.90) L.36 (0.47) (0.96)
Deferred tax (assets) / liabilities Asat Recognised in profit or  Recognised in OCI For the year endvd
April 01, 2024 loss during the year during the year March 31, 2025
Fropeny. plant and cquipment (s WS 127
Euﬂm"u:f_:- N nt M
Leases Ty sl . [akN
Provision for granuty 10°26) 1020 06 [y
Cithers N |6 (149 ! i 6t
Total 0.67 2.64) 0.06 (1.9
Deferred tax (assets) / liabilities As at Recognised in profit or Recognised in OCI For the yeor ended
April 01, 2023 loss during the year during the year March 31,2024
Fropeny, plam and equipment (047) 095 = 048
Borrow ngs 006 062 = g
Leases - (0.07) F ity
Frovision flor gratuity (012) (012 (002) {12
Others (0.04) (0.12) - oy
Tutal (0.56) 1.26 (0.02) 067
Deferred tax (assels) / liabilities Asnt Recognised in profitor  Recognised in OCI For the year ended
& April 01, 2022 loss during the year during the year March 31,2023
Proguerty, pla and equipsnen (LU (1260 (LR b
Borrowugs 0 [LALET e
Promision lor gratuy s ot Wil
Crthers () 5 [LLTEEY
Total 0.21) (0.36) (u-36)
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36 Details of borrewings

(i) Nom current horrowings

e Amounis outstanding ns on
| Noture of Loan Name of the Bank 5 ber 30, Repayment Rate of int
No. ' o ve" 2 [Mareh 31, 2028|March 31, 2024|Mareh 31,2023 . NEOESre)
I |Term Loan Pl Hetional Bardk Lisitied st 17.61 237 EER 2] 42.92 72 Monthly installments RLLR+0 40%
2 |Tenn Loan m‘;f‘; ﬂ;b::? e Gstor 1832 19.32 = - [36 Monthly installments including |RLLR + Mark up 2 50% -
moratonum period of 24 months BSP O 25% + 0.50P4 sproad
3 |Tenm Lean Proyab Natonal Bank Lumited (refer 422 555 79 799 |60 Menthly installments inchihng  [RLLR+BSF+0 85% sulyeet 1.
note () below) moratorum period of 24 menths fmaximum of 9 258
1 [Temn Loan Pramgaly Nanonal Bank Lunited (reler LR 6 A1 Menthly mstallments includme — [RLLR + Markup 2 652,
note (o below ) ety of |2 nonths BSP |
> |Ternm Loan N R 1A 603 00 Monthly wstallments meluding — |Repo rie- 1 208,
b.r.nall _In.imtnal I‘)cv.elnpmcm Bank moratornun penod of 6 months
of India (refer note (w) below)
6 |Term Loan 6575 M R &1 Monthly installments ncluding  [MCLR+0 835%
Small Industrial Development Bank moratonum period of 12 months
7 |Term Lean of India (refer note (v) below) 58.03 63.74 68 50 - |72 Monthly installments including ~ [Repo rate+1.50%
meralonum period of | 2 months
& |Term Loan State Bank of India Lirnted {refer 44257 =[98 Monthly installments mcluding  [6M MCLR + | 552,
ke (vek below |muraterium perwd of 3 months
9 |Term Loan 13676 13783 2 - |84 Monthly wstaliments wclichyg  |EBLR-3% -
lnm:mnriwn period of 18 inomls
10 [Term Loan 17.79 17.87 - £4 Monthly msiallments nicludg EBLR+3%
moratorium perod of 18 months
11 |Term Loan Yes Bank Limited (refer note (vii) 545 546 - 84 Monthly nstallments including  [EBLR+3%
below) |moralonium period of 18 months
|2 | Term Loan 1.77 - - - |36 Monthly installments EBLR+3%
13 [Term Loan 023 - - - |36 Monthly installments EBLR+3%
14 | Term Loan 422 - |66 Monthly installments ncluding  [EBLR+3%
nicratorim period of 11 months
1> |Tean Loan ) 15058 - 23 months mstalliments wchiding Repo raie+3 0P
HIFC Bank Lunited (refer note maratanm penod-of 6 months
(v ) below)
161 | Term Loan TIE2E . 36 Monthly wwstallments Repo rte+3 (00
17 [Velicle Loan 018 031 0ss 072 |48 Monthly wstallments 2 00%
18 |Vehiele Loan - t 35 ] A3 WA A0 Momlhly wstallments § 700
19 |Velucle Loan Hore Hhesiiad 0.52 0.58 070 60 Monthly installmems 9 00f%
20 | Vehuele Loan 0.70 078 095 60 Monthly ustallments 9 00, -
21 |Vehele Loan 597 631 - - |60 Monthly nstallments 8.98%
Mercedes-Benz Financial Services
22 [Vehucke Loan 644 674 60 Muonthly wstallmens 908%
25 | Vehuele Loan HIFC Bank Lunied 240 - - 60 Monthly wstallmens 9 1%
=4 |Veluele Loan Kotk Mahudra Prine Lunited 2.21 - - - |60 Momhly installments 8 76%
Total 964.04 369.11 102.82 52.27
|Less Transacuon cost (21.01) (7.63) (4.01) (0.39)
Total 943.03 361.48 185.51 51.88
Notes:

(1) The term Loans from Punjab National Bank Lirmited are secured by hypothesation of existing plant & machinery to be purchased out of bank finance.
(1) The termn Loan from Punjab National Bark Limited is secured by extension of charge on entire present and future cwrent assets

(1) The tesm Loan availed by Cosmic Greemtech Private Lunited from Pumab Natcial Bank |

fance The loan |

1) The term loan [om Small Industral Development Bank of India (SIDBI) 5 seenred by lirst charge by way of bypothecation u [
plant, machuery, maclunery spares, wols & aceessones, oflice equipments, computers, fumiture mxl Gxtime

w1 The tem loans from Siall Indusiral Development Bank of Indw (SIDBI) are sceurad by Firsi O

s personal guaraitee of promoters

machunery, equipment. spares, tols, office ecuupnend, Nwninge and (xhres cie

(v1) The tem loan from Sale Bank of India Limited 18 secue by
Ward, Tadkestwar- Bardols - 39419 of 1he company along w
vy All the tenm loans from Yes Bank are secwed by Fust pary
[vit) The term loars from HDFC Rank Limited
(6] All the vehucle loans are secwed hy way of hypoiliec

All the tenm louns

are seewwed by way

of personal gumrmpee of Jromaters anckor ther relatives

dtwnn ol fespeetive veliches

are secired by [ust pan-passi charge on pnmary securdy 1 Plant & Machinery

~passu cliarge on prmiary secnty e Plact & Machiery nanced by Yos Bank
linanced by Yes Bank and HDFC Bank

Amited is secured by hypothzeation of existing plant & machuery to be purchased out of lunk

avour of SIDBI of all the movables wehslug e nicw bl
s, which have been or proposed 1o be acquired wder the project/scheme

hamge Iy way of Hypothecaton in favowr of SIDBL, of all tie movables uchsding oy

First Charge by way of Hypothecation charge an the ennre plant and machuinery located at Sy No 178 & 1948 & 1944 Swot
sl ondier Renrers witl mommm cover of | 33X
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i} Curvent borrowings

S - Amounts outstanding ws on
o e ol
1 Name of the Bank Re| t Ra
) Sent I paymen te of interest
No.[  Fucility h ‘1‘3;’5" 3 INtareh 31, 2028 March 31, 2024 Murch 31,2023
1 |Cash Credit HDFC Bank Limited (nofer note (1) 2201 - . - | Repo Rate+3.25%
below)
2 |Cash Credit Puryab National Bank Limited (refer 132.62 112.84 12543 6312 |- RLLR+075%
note (i) below)
3 |CashCredit [puryab National Bank Limited ¢refer 19.06 482 . - | RLLR+Mark up+BSP+0.60
note (i) below)
4 | Cash Credit Pusyab National Bank Limited (refer - 176 : - |- RLLR+Mark up+BSP+i1 o
nate (1) Ielow)
5 |Cash Credn Yes Bank Limited (refer note (v) 1986 = E N R Repo Rate =2 759
6 [Cash Credat below} = 914 : B Repo Rate+2 759, 5
" [Shont Ternm Baja) Fiance Lunited (refer note 12000 = - - - BFLFRR + Spread of 0 37,
Revolvirg loan  (vy) below)
§ [Working capital 10.09 i S - |3 equal quanterly mstallments CTPLBLR - Spread ol & 15%;
loan Mizuho Capsave Finance Private
9 |Warking capital |Lumuted (refer note (vii) below) 2393 . s - |4 equal quarterly nstallments (CFPLBLR - Spread of & "9t
loan
10 Cash Cred Axis Bank Lumiled (refer note (vin 1875 1754 . B Repa Rate+ 2 83%
Pwlow)
I |1LE Yes Bank Limuted frefer mote 1) e
below)
Total J98.04 146.10 125,43 63.12

Noles:

(1) The cash credit facility availed from HDFC Bank 15 secured by way of hypothecation of debtors. stock & plant & machinery

(1) The cash eredit facility availed from Pumyab National Bank Limited is secured by way of First pari-passy charge on primary secunity i.e. current assets with other bank subject 1o shauny of
similar approval by Yes Bank and HDFC Bark.

tunl The eash erednt facility availed by Cosmic Greentech Private Lunmed frem Puyab National Bank Limpted 15 secured by way of hypotheeation on enlire cunent assets (present & luture ) ol (he
company uchudmg stock of raw materials, stock i process, finshed goods, recewvaliles, stores, spares, consiunables, eie
(v} The cash credit facility availed by Cosmic EPC Private Lunited from Purgab Nauenal Bank Limited i secured by way ol hwpothecation on entue currem assets (present & lager o 1
company including stock of raw matenals, stock i process, finished Roods, recevables, slores, spares, conswnables, etc

(v) The cash credut facilities availed from Yes Bank Limited are sccured by way of Fust pan-passu charge on prunary secunly 1e current asses with other bak subject o sluwg of smka
approval by Punjab national bank. The cash credit facilities are also secured by way of personal guarantee af promolers

{v1) The short term revolving loan availed from Bajaj Finance Limited i secured by way First park-passu charge on primary secunity i.¢. current assets with other bank subject to sharing of sil
approval by Yes Bank and HDFC Bank. The short term revolving loan is also secured by way of personal guaraniee of promoters.

{vii) Both the working capital loans availed from Mizuho Capsave Finance Private Limited are seeured by way NACH Mandate and 3 UDC for the amouay equivalent to sanctioncd wnow 1
the Borower & Guarantors The working capital loans are also secused Iy way of personal guaranies of promoters

e Tl cashy credan el avaibed by Cosnue EPC Povate Laniied from Axes b il s et by wan o vpalecation on entiie craren assets (presein & Qe of the compars s
lacihny s covered wider 'CUTMSIE Scheme’

() LED i impont finaneing where bark fiances forex cuwrency lor o masmum 6 days ar LIBOR Rane
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»

(2)

ib

3

Earnings per share (1I'S)

Particulars For the perlod ended | For the year ended Far the year ended | For the year eniked
September 30, 2025 March 31,2025 Muarch 31,2024 March 31, 2023

Profits attributable to equity sharcholders

Prolit for the perod / year (in Rs. Millon) 128.16 244.39 65.75 1533

Basic earnings per share

Weghted average number of equity shares outstanding duning the period / year 6,51,18,409 6,19,52,376 5,60,09,532 536,742

Basic EPS (Rs) 1.97 3.94 1.16 034

Diluted earnings pev share

Prait for the period / year (in Rs Million) 128.16 244.39 6575 15,35

Weighted average number of equily shares outstanding during the period / year 6,51.18.400 6.19.52.376 5,600,532 S36 700

Diluted EPS (Rs) 1.97 194 L16 (I ]

Face value per share in Rs 1000 10.00 10.00 10N

Notes:

1 Pursuant to resolutions passed by the Board ol Directors and the Sharcholders in their respective meeting held in July 15, 2025, the Company has issued bonus shares in the v of 154
(1e lor every | equily share. 34 equity shares were 1ssued) to the existing equity sharehalders on July 15, 2025 In compliance with Ind AS 33 - Eamings Per Share, the disclosure ol basic 1!
diluted earmings per share for all the vears presented has heen adjusted 1o reflect the effeets of the honus 1ssue

2 For the purpases ol computing the basic and diluted camings per share Lo he pernad venr ended mentioned abave the shares ivstietel by the Company Ly common comral acyuisit o
Cosmie Solar EPC Private Limned and Cosmie Greentech Private Limited have been considered 1o be outstanding from Julv 27, 2023 anad May 28, 2024 respectively (Reler nate na 411)

Contingent liabilities and capital commitments

Contingent liahilities

Particulars Asat Asat Asal Asal
September 30, 2025 March 31, 2025 March 31,2024 Murch 31, 2023

(2) Claims against the Group nol acknowledged as debt

Luabihity under Manufacturing and Other Operations in Warchouse Regulations (MOOWR) 25073 15731

(b) Disputed Tax Liability

Indirect taxes relaung habilies 6.46 023 123

Direct taxes relating habilities 004

Capital commitments

Particulars Asat Asat Asut Asal _
September 30,2025 Murch 31, 2025 March 31, 2024 March 31, 202}

Contractual capital commulments 458 40 bi By )

Disclosures required under Section 22 of the Micro, Smoll and Medium Enterprises Development Act, 2006

Particulars Asul Asat Asal Asal
Seplember 30, 2025 March 31,2025 March 31, 2024 March 31, 2023

Principal amount remainung unpaid (o any supplier as al the end ol the period / year 136.14 167.37 3875

Interest due thereon remaining unpaid o any supplier as at the end of the period / year
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act 2006

The smount ol payment made to micro and small supplier beyond the appomnted day duning|
eech accounuing peried / year

The amount of interest due and payable for period of delay in making payment (which have
been paid but beyond the appointed day during the year) bul without adding the interest
specified under MSMED Act 2006.

T'he amount of interest accrued and remaining unpaid at the end of the accounting period /
year

The amount of lurther interest remaining due and payable even in the succeeding yenr, until
such date when the interest dues as above are actually paid to the small enterprises for the

pumose of desallowance as o deducuble expenditure under secuon 23 al the MM A
Ty
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A

Common control business combination

The Company has made following investments:

(1) Cosmic Solar EPC Private Limited

The Company has acquired S1% stake in Cosnic Solar EPC Private Limited Cosmic Solar EPC Private Limited is an Indian company that provides engineering, procurement, wl
construction (EPC) services for solar power projects, focusing on the design, wnstallavion, end commissioning of solar energy systems. This acquisiion was aimed al enhancing operation: |
synergies within the Group. Company’s investment i Cosmic Solar EPC Private Limited qualifies as a common control business combination in accordance with Ind AS 103 Business
Combinations. The purchase consideration for this transaction was sellled at Rs. 229.50 million by 1ssue of equity shares This transaction has been accounted for using the pooling .

mterests method. which involves recognizing the acquired assets and habilities at their carrving amounts as per the Ninancial statements of Cosmic Solar EPC Private Limited  The financis
statements, including comparatves, have been restated as 1f the acquisiion occurred at the earliest reporting dite In our case, the earliest reporting date 1s the incorperation date of Cosmyg
Solar EPC Prvate Limited 1¢ July 27, 2023 The difference between the purchase consideration and the carrying amount of the net assets acquired has been recorded in Capnal Rewers

(Amalgamation adyustiment delicit account)

{ii} Cosmic Greentech Private Limited

B

The Company has acquired 51% stake in Cosmic Greentech Prvate Limited. Cosmic Greentech Private Limited is an [ndan company that specializes in the installation of heating and covling:
systems, fumaces, and non-electric solar energy collectors. This acquisition was aimed at enhancing operational synergies within the Group Company’s investment in “Casmic Greenteoh
Private Limited" qualifics as a common control business combination in accordance with Ind AS 103 Business Combinations The purchase consideration for this transaction was seitled
Rs 25 S0 million by issue of equity shares. This transaction has been accounted [or using the pooling of interests method. which involves recognizing the acquired assets and liabilitics at thes
carrying amounts as per the financial statements of Cosmic Greentech Private Limited The [inancial statements. including comparatives, have been restated as if the acquisition oceurred o1
the earhest available reportimg date In our case, the earliest reporting date 1s the incomporation date of Cosmic Greentech Private Limited 1o May 28 2023 The difference betwevn the
purchase consideration and the camying amount of the net assets acquired has been recorded i Capital Reserve (Amalgamation adustment deficit account)

Caleulation of Capital Reserve (Amalg ion adj nt deficit account) is stated in the helow table :
Particulars Cosmic Solar EPC Cosmic Greentech
Private Limited Private Limited

Met Assets 01 Al
Less Purchase consideration * (110 (R
Less Non controlling Interest IR (TANRS
Amalgamation Adjustment Delicit Accoum (1.05) 003}
* As per Appendix C 1o Ind AS 103 Business Combinations ol Enuities under Commeon Control, the consideration tor a business combination may consist of secunilies, cash or other isset:
Securities 1ssued as consideration are required 10 be recorded at their nommnal value. Since the purchase consideration for both the acquisitions has been discharged through the issue ol eyuity
shares of the Holding Company, the nominal value of the shares issued has been considered for the purpose of computing the Capilal Reserve (Amalgamation Adjustment Defieit Aceount)

. Other Notes

The Company has issued 1,10,176 equity shares at a premium towards the sequisition of its stake m Cosmic Selar EPC Private Limited and 12,242 equity shares at a premium towards U
acquisition of its stake in Cosmic Greentech Private Limited Accordingly, the excess amount over and above the nominal value of the equity shares issued has been reversed by adjustmont |

the securlies premium accounl
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41 Financial risk management
The Company’s Board of Directors has overall respe tablist and ight of the Group's risk management [ramework The Board of Directors is responsible [or
developing and monitening Group's risk management policies The Board regularly mects to decide its risk management aclivities
The Group's nsk management policies ane established to idermily and annlvse the nsks Inced by the Group. 1o sel npproprate nisk limis and controls to momiter risks and adherence 1o linits
Rish management policies and systems are reviewed regularly o rellect changes in market canditions and the Group's activities The Group's ; | ! with the
viraup's nsk management polscies and procedures, and reviews the ndequacy of the risk management {ramework in relation w the nsks faced by the Group
The Group has exposure to the following risks anising from (inancial instruments
-credit ngk - ee note (a) below
- Irquedity nisk - see note (b) below
- markel nsk - see note (¢) below

{n) Credit risk
credit rsk s the nisk of fimancial loss to the Group if a customer or counterpanty to a linancial instrument fails 10 meet its contractual obligations, and arises principally from the Group's
receivables fram customers
The Group’s exposure to credin nsk s influenced mainly by the individual charaeteristics of each customer However. management also considers the (actors that may influence the credin 5.
ol s customer base, including the detault risk associated with the industry and country in which cuslomers operate
Credt risk 15 managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers 1o which the Group grants credit terms in the norma|
course of business. On account of adoption of Ind AS 109, The Group uses expected credil loss model 1o assess impairment loss or gain. The Group uses a matrix to compute the expecte.]
credit loss allowance for trade receivables. The provision matrix takes inta account available external and intemal credit risk factors and Group's historical expenience for customers
Credn nisk on cash and cash equivalems 1s limited as the Group generally invests in deposits with banks and financial institutions with high credit ratings assigned by domestic credit riing
azencres

(b} Liquidity risk

Ligundsty risk s the risk that the Group will encounter di fTicultv in m
The Group's approach to managing hquidity 15 1o ensure,

incurmnng unacceptable losses ar nsking damage (o the Group’s reputation

The Group's treasury department 1s responsible for liquidity and funding. [n addition policie

The Group's principal sources of liquidily are cash and cash equivalents and the cash Mow that 1s generated [rom the operations

The following is the Group's exposure to financial liabilities

sand procedures relating 10 such nisks are overseen by the management

eeting the obligations assocuted with 1ts [inancial liabilibes that are seitled by delivening cash or another linancial assel
that 1t will have sullicient iquidity to meet its hahilities when they are due, under both normal and stressed conditions. withou

based on the contractual maturity asat the reporting date, These amounts ure gross {undiscounted) exeluding interest

pavments :
Particulars For the period ended September 30, 2025
Carrying value Less than 1 year 1105 years 5 years and above Total
Bomowings 1,333 42 498 71 84282 LR E 1371 11
Trade payables 743.67 T4345 0.21 x 74367
Lease habilities 122,03 1970 90,20 5971 16as] |
Uther liabulities 67.97 67.97 = . &1 97
Particulars For the year ended March 31, 2025
Carrying value Less than 1 year 1 1o 5 years 3 vears und above Total
Borowings S50 2% 20 291 36 3627 S6 92
Trade payables 468.17 468 77 = 465 17
Lease lialities 175094 1909 88 30 7161 17014
Crher labilities |86 83 |86 B3 - i 18651 |
Particulars For the year ended March 31, 2024 |
Carrylng value Less than 1 year | to 5 years 5 yeors and above Total )
Eorrowings 343133 177 R4 137 35 217 3473
Trade payahles 1R )7 18917 1817
Lease Labihies R il T IR ¥l
Cther habilises 14.32 1432 . . |4 _i:d
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Particulars For the year ended March 31, 2023 =
Corrylng value Less thon 1 year 1to 5 yenrs 5 years and nhove Total
Bamowings 141 40 9914 42 65 . 141 7%
Trade payalres (L3N] Gl AL . . 6069
lLease habwhiies . . . .
Other habulines 400 40 . . ]__'J

) Market risk

Market nsk 15 the risk of loss in future carmings that may result from a change in the vilue of a Imancinl mstrument The value of a Ninaneial instrument may change as a result of changes 1
interest rates, foreign currency rates or other markel changes The Group munages the market sk through a treasury department, which evaluates and exercises independent control over the
enlire process of market risk management

(1) Foreign currency risk :
Fareign currency nsk s the nisk that lair value or luture cash 1Tows ol a tinancial mstrument will lluctuate because ol changes in lorewgn exchange rate Group transacls business 10 15
lunctional currency Indhan Rupees (Rs ) and in other loreign currencies The Group's exposure 1o the risk of changes i loreign exchange rates relates pnmarily to the Group's operitin:
activities. where revenue or expense is deneminated ina [oreign currency

The following is outstanding foreign currency unhedged exposure :

(i) Financial liabilities

Financial liabilities As at Seplember 30, 2025 As at March 31, 2025
Foreign currency Equivalent amount Foreign currency Equivalent amount
in rupees in rupees
Trade payable
LSD 033 204] 110 G 08
0.33 2941 1140 9408
Financial liabilities As al March 31, 2024 As at March 31, 2023
Foreign currency Equivalent amount Foreign currency Equivalent wmount
in rupees in rupees
Trade pavable
UsD all 953 0n2 143
0.11 9.53 0.02 1.73

(i} Sensitivity analysis

Currency Impact on pre tax profit/pre tax equity (1% strengthening) ‘|
As at As al As As ol |

September 30, 2025 Murch 31, 2025 March 31, 2024 March 31,2023 |

TR (0.29) (094) (0 [0y |

Tatal (0.29) (0.94) (0.10) (.02}

CRrTEnm Impact on pre tax profit/pre tax equily (1% weakening)

’ Asal As al Asal As al

Seplember 30, 2025 March 31, 20258 March 31,2024 March 31,2023

) 029 0949 010 nng

Total 0.29 0.94 0.10 007 |

12) Interest rate riskc
Interest rate nisk is the risk that the lair value or future cash lows of a financral mstrument will fluctuate because of changes in market interest rales The Group's exposure to the rek ol
changes in markel interest rates relates primanly to the Group's debt abligations with (loaling interest rales The Group manages ils interes! rates by selection appropriale type ol borrowings
and by negotiation with the bankers
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The expasure of the borrowings (Tong term and short term ) to interest rate changes nt the end of the re porting perlod are as follows:

Exposure to interest vate risk:

Particulars As al As ot Asat As nl
Seplember 30, 2025 March 31, 2028 Mareh 31, 2024 March 31, 2023
Floating rate borrowings 132261 0243 3105 13 0s
Fixed rate borrewings 3081 66.85 3184 0
Total borrowings 1,353.42 550.28 34335 141.41
Interest rate sensitivity for Moating rate borrowings
Particulars As al As at Asat Asal
September 30, 2025 March 31, 2025 Murch 31,2024 March 31, 2023
25 bps increase - decrense in pre tax protit (331) (1.23) (078) (0 250
i"_l-pe_dur._‘fwd-ﬂ:mc n pre ax profil I 1.23 078 1y

Capital management

The eaputal structure of the Group consists of net debt (barrowings of(sel by cash and bank balances) and wial cquity of the Group: The Group manages its capital to ensure that the G
will be able to continue as going concern while maxim ising the retum to stakeholders through an optimum mix ol debt and equity within the overall capial struclure The Group's
management reviews it’s capital structure considering the cost of capital, the nisks associmted with each class of capital and the need 1o maintain adequate hiqudity 1o meel 118 finnnel

obhgations when they become due.

T'he Group monitors capital using liabilities-equily ratio, which is nel Liabilities divided by 1otal equity These ratios are illustrated below

Particulars Asat Asal Asat Asal
September 30, 2028 Mureh 31, 2025 March 31, 2024 Murch 31, 2023
Joisl liabihics 2135319 1408 45 63204 ERY
Less. Cash and cash equivalents and bank balances 108 99 4584 385 ]
Net habilities 2.314420 1.362.61 618 19 SRR
Total equity 1,105.20 703 57 12373 Jrio¥
[Liahilities-equity ratio 2.03 1.94 5.00 560

[This space has been intentionally left blank]




Cosmic PV Power Limited

(Previously known as "Cosnvie PV Power Private Limited'™)

CIN: U3909GI2020PLCT 16082

Annexure V11 - Notes forming part of Restated Financinl Information
(Al amounts are in Indian Rupees million, unless otherwise sinled)

43

(a} Categories of financisl instruments -

Fair value mensurements

Varticulars

As il September 30, 2028

As at March 31, 2028

Carrying mmount Amortised cost Carrying amount Amortised cost
Financial axeels
Trade recevables 4006 5400006 365 95 36€ 05
Cash and cash equivalents 66 53 66,53 291 |
Other bank balances 4246 42,46 42903 4293
Other {inancial assets 53126 5326 28.85 N 85
Tolal linancial assels 702.31 702.31 140.64 440,64
Financial liabilities
Barrowings 1,353 42 1,353 42 55028 550 28
Trade payables 14367 743 67 468 77 A 17
Lense liablmes 12203 12203 12504 12591
Cither linancial habilities 6797 6797 186 83 I¥n 8t
Total financial liabilities 2,187.09 2,187.09 134082 1. 34042
Particulars As at March 31,2024 Asat March 31,2023

Carrying amount Amortised cosi Carrying amount Amortised el
Financial assets
Trade receivables 05 05 95 95 5590 5500
Cash and cash equivalents 213 213 n73 i
Cither bank balances 112 (3B sl =l
Other himancial assels 1333 1533 407 ant
Total Nnancial asscts 11513 115.13 T78.81 721
Financial liabilities
Borrowings 343133 34333 141 40 141 -0
Trade payables 18917 189.17 60.69 gl
Lease liabilities 5358 53.58 . .
Other financial liabilities 1432 14.32 401 EUIN
Total financial liabilities 600.40 600.40 206.10 20, L0

Fair value hierarchy:

As per Ind AS 107 Financial Instruments: Disclosures, fair value disclosures are not required when the camying amounts reasonably approximale the {air value As rllustrated above ol
[nancial instruments of the Group which are camed at amortized cost approxamates the fair value
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44 Explanation of Transition to Ind AS

These are Group's Restated Financinl Information prepared in neesrdanee with Tndian Accounting Standards (Ind AS) as notfied under Companies (Indian A @ Standards) Rules, 2015 1,
preparug the Restated Fmanenl Informaton for the vear ended Moeh 31, 2025, March 31, 2024 and March 31, 2073 with Apnil 61, 2022 | date of transticn). the Groups has adjusted amounts repore |
previowsly i Ninancaal mnformauon prepared 1 sccordance wilh Indan GAAR. This note explaing the prujcipal adjustiments made by the Group in restating its Indian GAAP linaneial statements [or 11
wear ended March 31, 2023 wath April 01, 2022 (date of ransition)

Dunng the period ended September 30, 2025, the Company acquined Costmic Solar EPC Private Limiled and Cosmic Greentech Private Limited (refer Note 40). The said acquisition qualifics 1= .
business eombination of entities under common control and has been accounted for in aceordance with Appendix C of Ind AS 103 - Business Combinations. As per Appendix € of Ind AS 103, 11
common control tansactions are required lo be accounted for from the begmning of the earliest period presented. Accordingly. the Company has prepared consolidated financial statements for the ve
encded March 31, 2025 and March 31, 2024 incorporating the financial information of beoth the acquired entities. Under [ndian GAAF, the Company had not prepared comsolidated hinancial stateuien
for the vears ended March 31, 2025 and March 31, 2024 and had presented only standalone financial stal ts. Accordingly, as the consolidated financial statements have been prepared for the firr
nme, reconcihation of profit and equity for the years ended Mareh 31, 2025 and March 31 + 2024 wilh previously reported amounts is not applicable.

[hus note explains exemptions avaled by the Group n restating its previous GAAP linancial stalements for the year ended March 31, 2023 with April 01, 2022

A, Exempltions availed

[ EAS 101 allows fust-time adepters cenam exemptions (rom the retospeetive appheation of centam requirements under lnd AS The Group has elected 10 apply the lollowing exemptions

1. Designation of previously recognised financial instruments

Financial assets and financial habilities are classified at fair value based on facts and crrcumstances as al the date ol iransiton 1o Il AS. Funneial assets and habalies are recogmsed at fir valie a0
the date of ransion to Ind AS 10, 1 Apnil 2022 and not lrom the date o nutial TECORI ML

2. Leases

Ind AS 116 requires an entity 10 assess whether a contract or arrangement contains a lease According to Ind AS 116, thus assessment should be camied out at the inception of the contract or arrangerian
However the Group has used Ind AS 101 exemption and assessed all armangements based on conditions 1n place as the date of ransition

B. Exceptions applied

1 Estimates

The estumates al March 31, 2025, March 31, 2024, March 31, 2073 and Apnl 01, 2022 are consistent with these made for the same dates i accordance with Indian GAAP The estimates used by 11
Group lo present these amounts are (n accordance with Ind AS reflect conditions as al March 31, 2025, March 31, 2024, March 31, 2023 and April 01, 2022

2. Derecognition of financial assets and liabilities

Ind AS 101, requires first-time adopter to apply the derecognition provisions of Ind AS 109 prespectively for transaclions occurring on or after the date of transition to Ind AS. However, Ind AN 1111
allows o first-ume adopter to apply the de-recognition requirements of Ind AS 109, retrospectively from a date of the Group's choosing, provided that the information needed 1o apply Ind AS 119 1,
finaneial assets and financial liabilities de-recognised as a result of past transaction was obtained at the ume of initial accounting of transactions.

The Group has elected 10 apply the de-recognition provisions of Ind AS 109 prospectively from date of ransition o Ind AS

3. Chassification and measurement of financial assels
I AS 101 requires an entity 1o assess chssification and measurenient of nancial nssets, on the basss of the facts and cocumslances than exist ar the ransion date to Lid AS

C. Explanation of transition to Ind A8~ «
The Consolidated financial statements for the year ended March 31. 2023 and March 31, 2024 have been prepared tor e Test e and there 1s no restatement of previously reported amounis | o
U profit and equity reconciliation for the year ended March 31, 2023 and March 31, 2024 with the previously reported amounts s ot presented.

At explanauon of how the transition from Indian GAAP to Ind AS has affected the Groug's fmancial posiion, fuwanewl perfomiance and cash low 18 set ot in the following tables and note- 11,
nccompany the wbles. The reconcibiatons include-

1 Reeancilinhion of equity as a1 March 31, 2023 and Apnl 0], 2022
1 Heconclation of 1otal comprehenswe meome for the vear ended March 31, 2023

[iere are no matenial adyusunents o the cash flow statements

1} Reconcilistion of total equity as at March 31,2023 and April 01, 2022 ;

Particulars Notes Asat Asat
March 31,2023 April 01, 2022

A. Equity as per Indian GAAP 37.18 18,55

B. Adjustments to retained earnings

Provision for gratuny a (TR D] (LR
Trarsaction posts ( Unamomised o of ransachion cost) b wis (V]
Dreferved tan unpact ¢ 010 0
Prelummnary expenses writizn off d (0 25) 025
Total of Ind AS adjustment to retained earnings (B) (0.50) (0.05)

C. Totul equity as per Ind AS (A+B) 36.68 18 .u_‘
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il) Reconcilintion of tofal comprehensive income for the year ended March 31, 202)

Particulars Notes | For the yenr ended
Mareh 31,2023
A, Net profit as per Indian GAAP 15.81
B. Adjustments to net profit
Provision lor gratuity a (0.39)
Transaction costs b (017
Deferred W impact ¢ 0.10
Prelimumary expenses written of d .
Tuul ol Ind AS adjustments 1o net profit {R) (0.46)
€. Net Prolil as per Ind A% (A+]) 1838
r_) ﬁ';:mmrnls to other comprehensive income that will not be reclassificd (o profit and loss
account
Re-measurement gawn / (loss) on defined benefit plans (net of taxes) a o0
Total of Ind AS adjustments to other comprehensive income (1)) a.00
E. Total comprehensive income as per Ind AS (C+D) 18.35

Nuotes 1o the reconciliations:

@) Employee benefit expenses - actuarial gains and losses
Luder Indian GAAF. the Group has not recognised Ay gratunty provision. Under Ind AS, remeasuremenis which compnse of aciuaral gams and losses, if any, wilh respect 1o post-employment de e |
Beaefit plans are recogmsed ummediately in other comprehensive income (OC]) Funther, remeasurements recogmised in OCT are never reclassilied to statzment of profit and loss

b) Financial liabilities at amortised cost - Tmpact of amortisation of t tion cost on long term borrowing

Under Indian GAAP, these transaction costs were charged to statement of profit and less on straight-line basis over the period of loan. Under Ind AS [09 requires transaction cosis wewrred tow |-
orzmauon of barrowings to be deducted from the carying amount of borrowings on initial recognition, These costs are recognized in the statement of profit and loss over the tenure of the borrow iy, |
part of the finance cost by applying the effective interest method

¢} lneome tax

Under Indian GAAP. delerred taxes are recognised using income stalement approach e reflecung the tax effects of tuning dufl; between ing and taxable come for the |
LUnder Ind AS. deferred taxes are recognised using balance sheet approach | o reflectmp. the tax effects of temporary differences berween the camymng amcunts of assets and halilities for A
feporing purpases and the amounts used for taxation purposes using the uicome tax rates enacted or substantvely enacled al reporting date Further under Ind A8, income tax s recognised m the caun

statement m which underlymg tem s recorded

d) Preliminary expenses
Lnider Indian GAAP, prelminary expenses are capialised and amortised over a pertod of § vears Under Il AS, such prelmuan experses dao mest tie definion alasser, since they do ot provide i
future economic benefits. Accordingly, such expenses are requured Lo be charged 1o the Statement of Prolit and Loss i the year wineli they are uicumed

e} Reclussification
Appropriate reclassification adjustments have been made 10 suit the Ind AS presentation requirements.
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Employee benefit plans

A) Defined vontribution plans

The Group has recognized the following smounts in the Statenmvent of Profit nnd Loss:

Pavticulnrs

For the period ended

For the year ended

For the year ended

Far the year ended

September 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
EEmployers contribution to Provident fund 151 021 |12 042
Employees State Insurance Corporation nol 0.03 0.04
1 nbour Wellare Fund ~ 0.01 -

B) Gratuity - The graway plan s governed by the Payment of Gratu iy Act, 1972

The level of benefits provided depends on the member's length of service and sala

Ty al retirement age

under which an employee who has completed five ye

ars of service 1s entitled 1o specific henelit

i) Changes in the present value of the defined benefit obligation In respect of gratuity are ns follows:
Particulurs For the period ended | For the year ended | For the year ended | For the year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Present value obligation as at the beginning of the period / year 233 1.50 070 nan
Interest enst 0 nNg 010 005 1 i
Current senvice cost | 39 107 na3 iz |
Actuarial loss (gain) on obligations 3 0 (03 2 o |
Present value of obligation at the end of the perind / vear 622 233 1.30 o |
i) The Gratuity obligation of the Group is not funded,
iii)  Expenses recognised in the Statement of Profit and Loss:
Particulars For the period ended | For the year ended For the year ended For the year ended |
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023 |
Current service cost (including risk premium for fully insured benefits) 139 107 063 137 I
Interest cost fog (IR 1H] [IRTN b2
Total expense recognised in Statement of Profit and Laoss 1.47 1.17 0.68 0.39 ‘
V) Amount recognised in the Statement of Other Comprehensive Income (OCT):
Particulars For the period ended | For the year ended For the year ended For the year emIrI [
September 30, 2025 March 31, 2025 March 31,2024 March 31, 2023 |
Actuanal (gain)losses due to financial assumption changes 019 012 007 |
Acteanal (gam)losses due 1o experience 2123 (0 46) 0.05 won |
Total acwarial (gain)loss included in OCI 2,42 (0.34) 0.12 .00 i
') Current / Non-curvent bifurcation of provision
Purticulars AN al Asat Asal As at ]
September 30, 2025 March 31, 2025 March 31, 2024 March 31,2023 |
Current a3 gy 006 s '
lNon-current 5,80 134 144 1o |
Total 6.22 2.33 1.50 .70 |
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viv Actuarial assumptions

Particulars

Mortality rate

Retrement age
Withdrawal Rate

Indian Assured Lives
Mortahty (2012-14)

Ult

58

Indtan Assured Lives  |Indian Assured Lives
Mortality (2012-14) Mortality (2012-14)

Ul Uit
58

Ul
58

Asut As ot Asat Asal
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Dhscount rate (per annum) 6.55% 6.75% 7.10%,| 7 Ay
Salary escalation rate - over a long-term 7 00% T 00%)| 7.00% 70024

Indian Assured Lives
Mortality (2012-14)

3% al vounger ages and reducing 1o 1% at older ages according to graduated seale

Sensitivity analysis

Assumptions

Defincd benefit obligation

For the period ended | For the year ended For the year ended For the year ended

September 30, 2025 March 31, 2025 March 31,2024 March 31,2023
Deha effect of 1% increase in rate of discounting 535 2.01 1.29 06l
Delta effect of 1% decrease in rate of discounting 720 272 | 75 (TR 3
Delta effect of 1% increase in rate of salary inerement 78 27 I 75 il
Delta effect of 1% decrease in rate of salary increment $ 34 20 129 |
Dehta effect of 1% increase in rate of atinition 617 232 1 50 n7|
Dela effect of 1% decrease in rate of atirition 626 233 | 50 T ()

vii) Expected future benefit payments:

The following benefit payments, for each of the next five yeirs and the aggregate five years thereafter,

For the period ended September 30, 2025

Amounts

Year |
Yeur 2
Year 3
Year 4
Year 5
Year 610 10

are expected Lo be pad
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Annexure V11 - Notes Torming part of Restated Finoncinl Informntion
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4t Revenue [rom conteacts with customers

(a) Reconcilintion of revenue recognised with the contirneted price
There are no signilicamt dilferences between revenue as per contracted price and revenue recognised from conlracts with customers

(b) Disnggrepate revenue information
The table below presents disagaregated revenues from contracts with customers by type of procluctstservices The details are given below

(c) Bifurcation of timing of revenue recognition

Particulars For the perlod ended | For the year ended | For the year ended | For the year ended
Seplember 30, 24028 Murch3t, 2025 Mirch 31, 2024 Murch 31,2023
Sale of produc 1653 34 2404 26 03476 e
il 165 50 4733 64 70 247
Rioeal 181693 2.451.61 999.46 480,97

Particulars For the pevlod ended | For the year ended | For the year ended | For the year ended
September 30, 2025 March 31,2025 March 31,2024 Mareh 31,2023
Revenue recognised at point in time 1,651 34 2,404.26 934 76 ASD S
Revenue recogmsed over period of time 165 59 4735 6470 he-V
Total 1,816.93 2,451.61 999,46 45097 |

{d) Contract balances

Particulars

For the period ended

For the year ended

For the year ended

For the year endeul

September 30, 2025 March 31,2025 March 31,2024 March 31,2024
Trade recewahles 4006 36595 9595 55 ot
Advance received from customers 3567 3379 1074 2,

[This space has been intentionally it blank|
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47

Leases
Nature of leases  Lease contracts entered by the Company majorly pe

() Lease linbilities
Reconciliation of earrying amount

ams for buildings tnken on lense

lo conduct 115 business i the ordinary course

Particulars

For the perfod ended | For the year ended For the year ended | For the year ended
Seplember 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
Opening halance 125.94 53.58 -
Additions - 73.26 53.65
Interest on lease habalies 548 5.65 1.54
PFavment of leaze liabiliies (939) (6 53) (161)
Closing balance 122.03 125.94 53.58
Current 235 B34 o7
Non-gurrent 11268 117 60 52 86
Total lease liabilities 122.03 125.94 53.58 o
(b) Expenses recognised in the Statemient of Profit and Loss
Particulars For the perind ended | For the year ended For the year ended Far the year ended '
Seplember 30, 2025 March 31,2028 March 31, 2024 March 31, 2023
Amortisation of right-af-use assets
Building 797 a8l | 6Y
7.97 6.81 1,69
Expenses recognized in relation to leases:
Interest on lease liabilies 548 5.65 | 34
5.48 5.65 1.54
(¢) Amounts recognised in the Statement of Cash Flow
Particulars For the period ended | For the year ended For the year ended For the year ended
September 30, 2025 March 31, 2025 March 31,2024 March 31,202
Lease payment - principal e | 000 nog
Lease payment - imterest 3438 363 154
Total cash outflow for leases 9.39 6.55 1.61

(d) The future expected minimum lease payments under leases (undiscounted) are as lollows;

Particulars For the period ended | For the year ended Far the year ended For ihe year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2028

Payable in less than one year 1970 1909 530

Pavable between one and five vears a0 ) 8830 930

Pavible after live years MW 11 61 30 30

Totul undiscounted lease liabilities 169.61 179.00 8310
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48  Related party disclosures
(A} List of Related Pavties and description of velationship:

(i) Subsidiary:
Cosmic Solar EPC Privare Limited
Cosnuie Greentech Private Limated

(i) Key Managerial Pervonnel:
Shravan Kumar Gupia
Jemshkumar Ghael

Matry Jemishkumar Ghael
Surablu Sureshchandra Sahu
kartt Dhaval Shah

Abhiject Rakesh Jain
“adhavii Makodbhai Desai
Ravindrakumar Shyamlal Shah
Shnkanth Masarm

Geetesh Gaurishankar Rathi
Arun kumar Gupta

Managing director

Whole-time director & Chairman

Mon-Executive Director

Non-Executive Director

Non-Executive Independent Director (w.e.f: November 12, 2025)
Non-Executive Independent Director (w.e.f: October 01, 2025)
Non-Exccutive Independent Director (w.e.f: October 01, 2025)
Non-Executive Independent Director (w.e. [ October 01, 2025)
Company Sccretary and Compliance officer (w.e.f: July 15, 2025)
Chief Financial Officer (w.e.f: December 10, 2025)

Relative of Key Manegarial Personnel

(iii) Enterprises owned or significantly influenced by Key Management Personnel and / or their Relatives
Cosmic Energy & Engineering (Jenishkumar Ghael HUF)

SGS Energy (Shravan Kumar Gupta HUF)

Cosmic Food Ventures India Private Limited {Incorporated on August 08, 2025)

Cosmic Fitness Club {Incorporated on August 13, 2025)

Redsun Solar Power

(B) Related party transactions:

For the For the For the For the
Sr. no Nature of Transaction Name of the party period ended year ended year ended year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
1 Professional Fees Maitry Ghael - 2.40 1.60 1.20
2 Durector's remuneration Jenishkumar Ghael 420 3.00 1.60 1.20
Surabhi Sahu 300 240 1.60 1.20
Maitry Ghael 3.00 - - -
Shravan Kumar Gupta 4,20 300 1.60 1.20
3 Salary paid Surabhi Sahu - 0.00 0.20 0.10
Arun Kumar Gupla 0.26 042 032 022
Shrikanth Masarm 0.12 . - %
4 Loan 1aken Jenishkumar Ghael 25.05 31.05 27.27 227
Surabhi Sahu - = - 1.1
Maitry Ghael 1.41 0.17 096 330
Shravan Kumar Gupta 801 827 111 8.80
5 Loan repaid Jenishkumar Ghael 55.64 6.08 14.25 580
Surabhi Sahu - 049 = .
Maitry Ghael 173 0.89 025 093
Shravan Kumar Gupta 14.76 448 6.15 11.36
6 Sale of goods and services Cosmic Energy and Engineering - - 24.87 42.47
Redsun Solar Power 6.52 10.22 11.04 3.83
7 Purchase of goods and services  |Cosmic Energy and Engineering - - 25.12 6.00
Redsun Solar Power - 0.69 . .
SGS Energy (Shravan Kumar Gupla HUF) . - 2.00 -
8 Rent paid Maitry Ghael - - 082 &
Surabhi Sahu - 073 0.82 A
9 Interest on unsecured loan Shravan Kumar Gupia - 0.56 0.56 0.67
Maitry Ghael - 023 0.23 0.30
Jenishkumar Ghael - - - 015
QALY
W ~
) o
S =
& m
D,

I,
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Annexure VIE- Notes forming part of Restated Financial Informatlon

(AlLamonnts are i Indian Rupees million, unless olhenwise siated)

For the For the For the For the
Sr.no Nature of Transaction Name of the purty period ended year ended year ended year ended
Sepiember 30, 2025 March 31,2025 March 31, 2024 March 31, 2023
10 Consideration paid in the form of [Jenishkumar Ghael 114.75 - -
equity shares of the Company for
acquisinon of Shares in Cosmic
Solar EPC Private Limited (Refer |S1Tavan Kumar Gupta T4 - E
note no. 40)
11 Consideranon paid in the form of |Jenishkumar Ghael 12.75 - - -
equity shares of the Company for
acquisttion of Shares in Cosmic
Greentech Private Limited (Refer |Shravan Kumar Gupta 12.75 . =
note no 40)
12 Advance paid to Supplier Cosmic Energy & Engineering (Jenishkumar - 037 0.34 0.88
Ghael HUF)
13 Commission’ brokerage Redsun Solar Power ¥ - - 0.05
(C} Related party balances:
Sr.no As at As at As at As at
PRresl Bl i ok the paryy Scplember 30,2025 |  March 31,2025 | March31,2024 | March 31,2023
1 Unsecured loan Jenishkumar Ghael 8.18 38.76 1379 0.78
Surabhi Sahu 0.62 0.62 .11 1.1
Maitry Ghacel 0.05 237 3.09 238
Shravan Kumar Gupta 320 995 6.16 11.20
2 Professional fees payable Maitry J Ghael - - - 0,48
3 Salary payable Surabhi Sahu - - 0.01 0.02
Arun Kumar Gupia 0.05 0.03 0.03 002
Shrikanth Masarm 0.05 - ¥ &
4 Director'’s remuneration payable [Jenishkumar Ghael 0.64 0.17 - 0.30
Surabhi Salhu 0.24 0.02 - 0.60
Maitry J Ghael 022 - - -
Shravan Kumar Gupta 0.64 0.17 = 0.30
5 Reimbursement payable Jenishkumar Ghael 0.15 0.07 g 0.01
Shravan Kumar Gupta 0.06 0.07 0.03 0.04
6 Rent payable Maitry J Ghael - - - -
Jenishkumar Ghael " - - 0.18
Surabhi Sahu % - 0.73 -
73 Trade receivables Cosmic Energy and Engineering 2.62 2.62 629 3232
Redsun Solar Power 1.23 0.53 178 0.02
% Trade pavable Cosnic Energy and Engineering - - 1.53 -
SGS Energy (Shravan Kumar Gupta HUF) 0.08 0.08 1.98 -
9 Advance to supplier Cosmic Energy and Engineering 0.37 1.59 0.88
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(D} The following are the details of transactions eliminated on consolldution as

March 31, 2025, March 31, 2024 and March 31, 2023

per lnd AS 24 read with SEBI ICDR Regulations during the period / year ended September 30, 2025,

Sr.no  [Particulars As at As at As al As at
September 30, 2025 March 31, 2025 March 31,2024 March 31,2023

A Transactions by Holding Company with other Group Companies
1 Sale of goods/services

Cosmic Solar EPC Private Limited 33.26 131.39 28.15

Cosmic Greentech Private Limited 20.78 11.64
1 Purchase of goods/services

Cosmic Greentech Private Limited 142,24 29.85 - -
3 Investment made in subsidiarics

Cosmic Solar EPC Private Limited (Refer note no. 40) 229.50 - . -

Cosmic Greentech Private Limited (Refer note no. 40) 25.50 - . -

Cosimc Greentech Private Limited 1.99 = + =
4 Advance paid 1o supplier

Cosmic Greentech Privare Limited 2.63 - - #
B Balances of Holding Company with other Group Companies
I Trade receivables

Cosmic Solar EPC Private Limited 3062 7.11 815 -

Cosmic Greentech Private Limited 15.27 # - *
2 Trade payables

Cosmic Greentech Private Limited - 15.68 - .
3 Advance to Supplier

Cosmic Greentech Private Limited 263 e * *
4 Investment in subsidiaries

Cosmic Solar EPC Private Linnted 229.50 -

Cosmic Greentech Private Limited 27.49 - =
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49 Operating sepment

The Group has one operating segment, namely “Manufacturing, Operating and Installations of Solar PV Module” and the information reported to the Chief Operating Decision Maker

(CODM) for the purposes of resource allocation and assessment of performance focuses on this operiling scgmenl Accordingly, the amounts appearing in these Restated Financul
Infarmation relate to this operati ng segment

Information aboul major customers cantributing more than 10% of revenue of operation are given as follows:

Particulars For the period ended September 30, 2025
Amount Percentage of the total
revenue
Custamer 1 55178 30 37%

Particulars For the year ended March 31, 2025

Amount Percentage of the total
revenue
Customer 1 8611 19 83%
Customer 2 391 50 1597%
Customer 3 28692 LT

Particulars Far the year ended Mareh 31, 2024

Amaount Percentnge of the total
revenue
Customer 1 209.97 21.01%
Customer 2 16048 16 06%
Customer 3 116.13 11.62%
Particulars For the year ended March 31, 2023
Amounl Percentage of the total
revenue
Customer 1 109 31 1273%

The Group has denved revenue from contracts with customers entirely from domestic operations (1., within India) for the period/year ended September 30, 2025, March 31, 2074
March 31, 2024, and March 31, 2023,
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SH o Net debt reconciliatlon

Thus section sats out an analysis of net debl and the movements in the net debt for ench of the perod ¢ yesr presented

51 Disclosure with regards to expenses incurred towards Carporate Sockal Responsibillty as required by Section 135 of Companles Act, 2013

Particulars Asal Asal Asai Asal )
September 10, 2025 March 11, 2025 March 21,2024 Muareh 31, 2021
Ramewings 125342 S50 8 LERIRE] 1419
ense inbalises 1220 12591 §3 58 |
Subtaial : 1,475 45 GRS 22 19691 (RN |
less  Cash aitd cash equuvalents 66 51 29 213 w7l ;n
Net debt 1,408.91 682.31 394,78 187 |
Net debt movement
Particulars Liabilities from financing activitles Cash and cash equivilent Netdebt |]
Borrowlngs from hank Lease llabilitles l
and fina nefal instltutions
Net debt as at Aprll 01, 2022 17.80 : 1.73) 167 |
Acqusihons - leases . _ " .
Cashi Nows (net) 2342 100 203
Interest expense 1018 - I s
Interest patd (10.00) - fia
Net debt as a1 Mareh 31, 2023 141,410 (0.73) 1
Acgusinons - [eases S 65 26
sl Mows (et | o) a7 iRy LN RETEHT]
Ieres) expense 1923 (RN s WL |
Interes| pad (18717 {154 . {20 II
Nel debi as at March 31, 2024 34,33 53.58 2.13) 39478 |
Acquisiions - leases = 7326 e V20 |
Cash flows (net) 2147 (0.90) (0.78) 21301
Imierest expense 3263 5.65 - L
Interest pad (3139 (5.65) . (AT0n
~et debt as at March 31,2025 559.28 125.94 2.91) 08141
Acqusiions - |eases = - |
Cash flows (nen 790,840 1391) binl) ri o
Interest expense KR S48 W |
Interest pard (2977} (5 48) - (3524
Net debt as at Seplember 30, 2025 138042 122.03 (66.53) 1,408,972

Farticulars

For the period enided

For the year ended Ml |

September 30, 2025 a1, 28
Asiount requred 10 be spent by the Group dunng he penod |/ veas 129 i |
Amount of expenditure mcwred relanng 10 e penod  vea ¥
Atunt of expendiiure it respect of Lhe earlier years [
Total amount of expenditure incurred Uik
Excess / (Shonfall) at end of the period ¢ year % ALY
Amount 1o be spent in subsequent period / year 1.28 Gin
1 wtal of previous years' shortfall NIl Nil
Reason for shonfall NA A
Nature of CSR acuvities NAJRuising Awwreness Abour
Drug Addicnon Among
Youth Across India
Provisions wilh iespedt of contractual oblgation 129 Tt

Note The CSR proviscons were no1 apphcable to the compiy as al March 31, 2024 and March 31, 2023
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Annexure V1 - Notes forming part of Restated Finanein ! nfarmntion
CAlamounts are in Indian Rupees million, unless otherwise stated)
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Additiona) regulntory information

Details of henami property held

Na procecdings have been initiated on or are pending against the Group for holding benami properly under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Kule
made thercunder for the penod ended September 30, 2025 qnd vears ended March 31, 2025, March 31, 2024 and March 31, 2023

Details of loans and advances

The Group has not granted any loans and advances 1o promoters, directors, key managenal personnel (KMPs) and the related parties {except which are disclosed in related party

nate no 48) which are repavable on demand or without speeilying any terms or period af repayment for the penod ended September 30, 2025 and years ended March 31, 2004
Narch 31, 2024 and March 31, 2023

Wilful defaulter

The Group has not been declared wilful defaulier by any bank or financial institution or government or any government autharity for the period ended September 30, 2025 1.
vears ended March 31. 2025, March 31, 2024 and March 31,2023

Relationship with struek ofT companies

The Group has net entered into any transactions with companies siruck ofl under section 248 of the Companies Act. 2013 or section 560 of Companies Act, 1956 for the Perinl
ended September 30, 2025 and years ended March 31, 2025, March 31, 2024 and March 31, 2023

Registration of charges or satisfaction with Registrar of Companies (ROC)

The Group does not have any charges or satisfaction, which is yet to be registered with Regislrar of Compantes (ROC) beyond the statutory period for the period ended Septembr
30,2025 and years ended March 31, 2025; March 31, 2024 and March 31, 2023

Compliance with number of layers of companies
The Group has complied with the number ol layers prescribed under Sec 2(87) the Companies Act, 2013 for the perind ended September 30, 2025 and vears ended March 31, 2128
March 31. 2024 and Mareh 31, 2023

Complianee with approved scheme(s) of arrangements

The Group has not entered into any scheme of arrangement which has an ccounting impact on current or previous linancial year/period for the years/period ended Seplember 3
2025, March 31, 2023, March 31, 2024 and March 31, 2073 Refer note no 40 for comman control busingss combination during the year.

Discrepancy in utilization of borrowings

The horrowings obtained by the Group from banks and other lenders have been applied for the purposes or which such loans were take for the period ended September 30, Y2
and years ended March 31, 2025, March 31, 2024 and March 31, 2023

Utilisution of borrowed funds :

The Group has nol advanced or loaned or invested funds (o any other person(s) or enuty(ies) for the period ended Seplember 30, 2025 and years ended March 31, 2025, Marcl 11
2024 and Mareh 31. 2023. including foreign entities ( Intermediaries) with the understanding that the lntermediary shall

a directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by aron behall of the Group (Ulimate Beneficiaries) or

b provide any guarantee, security or the like Lo or on behalf of the ultimate beneficiaries

The Group has not received zny fund from any person(s) or entity(1es), including foreign entinies (Funding Party) with the understanding (whether recorded in writing or otherw e
that the Group shall:

a directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by ar on behalf of the Funding Party (Ultimate Beneficiaries) or
b provide any guarantee, security or the like on behalf of the ullimate beneficiaries

Undisclosed income
There 15 no inceme surrendered or disclosed as income for the period ended Seplember 30, 2025 and years ended March 31, 2025, March 31, 2024 and March 31, 2023 in the s
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account

Details of crypto currency or virtual currency

The Group has not traded or invested in erypla currency or virtwal currency [or the penod ended September 30, 2025 and years ended March 31, 2025, March 31, 2024 and March
31,2023

Titde deeds of immovable properties not held in name of the Group :

There are no immovable properties the title deeds of which are not in the name nf the Group for the peniod ended September 30, 2025 and vears ended March 31, 2025, March &1
2024 and March 31, 2023

Reconciliation of books with quarterly stotements filed with banks

Ihere are no matenial differences between the quarterly statements submitted by the Group wilh respective banks for the period ended September 30, 2025 and years ended March
31, 2025, March 31, 2024 and March 31, 2023
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Annexure V11 - Notes forming part of Restated Financial Information
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&5 Subscgquent evenls

a. Letter of Allotment (LOA) of Land to set up Solur Cell Facellity

Subsequent to the period ended September 30, 2025, the Company has received upproximately 24.66 hectors of land on lease from M P Industrial Development Corporation
Linuted at Manulacturing zone for power and rencwable energy equipment in Narmadapuram, Phase [1, Madhya Pradesh, to set up a solar cell manufacturing facility with an initial
planned capacity of 1.1 GW

b. Acquisition of CGEC Private Limited

Subsequent to the period ended September 30, 2025, the Company has acquired 21,233 equity shares of CGEC Private Limited having a face value of Rs, 10 each at a price of Rs.
10 per share, pursuant to which CGEC Private Limited has become a subsidiary of the Company.

¢. Step acquisition in subsidiary - Cosmic Solar EPC Private Limited
Subsequent 1o the period ended September 30, 2025, the Company has acquired an additional 49% equity stake in Cosmic Solar EPC Private Limited by issuing 26,62,678 equity

shares of the Company to the shareholders of Cosmic Solar EPC Private Limited, on account of which now Cosmic Solar EPC Private Limited has become a wholly owned
subsidiary of the Company.

d. Code on Social Sccurity 2020

Subscquent 1o the period ended September 30, 2025, the Government of India has consolidated 29 existing labour legislations into a united framework comprising four Labour
Codes viz Code on Wages 2019, Code on Social Security 2020, Industrial Relation Code 2020, and Occupational Safety, Health and Working Condition Code 2020 (collectively
referred to as the New Labour Codes). These Codes have been made effective from 21st November, 2025. The corresponding all supporting rules under these codes are yet lo be
notified.

The Group is in the process of evaluating the full impact of these new labour codes announced. Based on our assessment, the Group has estimated that any incremental liability for
its own employees is not expected to be material to the Restated Financial Information. The Group is continuing to evaluate other possible impacts, including those related to
contract workforce

Appropriate regrouping/ reclassification have been made in these Restated financial information for the earlier period presented, wherever required, in order to bring them in line
with the accounting policics and classification as per the Restated financial information as at and for the period ended September 30, 2025,

As per our report of even date, For and on behalf of the Board of Directors of
For Goyal Rathi & Associates Cosmic PY Power Limited
Chartered Accountants CIN: U31909GJ2020PLC116052
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Anish Goyal Jenishkumar Ghael Shravan Kumar Gupta
Pasiies Whole-time Director & Chairman Managing Director
Membership No. 145110 DIN : ORB57198 DIN : 08858542
Place : Surat Place : Surat Place : Surat
Date : March 30, 2026 Date : March 30, 2026 Date : March 30, 2026
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Shrikanth Masarm Gegtesh Gaurishahkar Rathi

Company Secretary & Compliance Officer Chief Financial Officer
Membership No. A71425

Place : Surat Place : Surat
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